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flo-u/Mal  flatting 


‘a  labor  ( day)  of  love ’ 


Byzantine  coins  are  always  difficult  to 
classify  and  we  were  hoping  that  no  one  would 
ask  just  what  our  cover  coin  is  this  month.  For 
those  of  you  who  will  be  wondering  we  had  better 
state  that  it  is  a  concave  electrum  solidus  of 
the  Emperor  Manuel  I  Comnenus,  who  reigned  from 
1143  to  September  of  1180.  Manuel's  reign  was 
a  long  one  and  it  was  entirely  taken  up  with 
wars  against  the  Turks,  Normans,  Hungarians, 
Venetians,  and  others — all  of  them  concurrent 
with  the  Second  Crusade,  in  which  he  also 
took  part.  During  his  spare  time  (of  which 
he  found  plenty) ,  he  focused  his  attention  on 
the  local  women. . . 

This  month's  Light  From  Many  Lamps  section 
features  guest  reviewer  RANDOLPH  ZANDER. 

His  report  on  "Coins  Of  The  World,  1750-1850," 
by  WILLIAM  D.  CRAIG,  is  frank  and  enlightening. 
Mr.  ZANDER  is  a  well-known  authority  on  foreign 
coins  and  certainly  well  qualified  to  give 
this  impartial  review. . . 

In  the  Foreign  Paper  Money  Department,  our 
JOURNAL  readers  will  find  interesting  accounts 
of  the  Issues  of  Communist  China  and  North 
Korea  by  WALTER  LOEB,  an  Emergency  Bank  Note 
Stamp  of  Uruguay  by  RUBEN  VERGARA  and  another 
BIGSBY  account  of  French  Assignats.  .  . 

Perhaps  we  should  apologize  for  an  over¬ 
abundance  of  foreign  material  in  this  issue 
and  so  few  pages  devoted  to  United  States  coins. 
Either  all  of  the  United  States  experts  are 
vacationing  this  summer  or  the  popular  trend 
is  toward  foreign  coins.  At  any  rate,  you  will 
find  plenty  of  interesting  reading  in  such 
articles  as  The  Moneyman  of  France,  by  LAW¬ 
RENCE  BLOCK,  and  the  story  of  the  Dodecagonal 
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Threepence ,  by  K.  E.  BRESSETT.  For  a  cool 
summer  drink,  try  the  Gin  Countermark,  by 
JOHN  WILLEM,  and  learn  the  real  reason 
behind  this  stamp  on  Japanese  dollars... 

You  will  also  enjoy  traveling  with  BOB 
OBOJSKI  to  Visby,  Gotland  to  study  the  strange 
Swedish  coins  used  there... 

BOB  WILLEY,  in  his  Coinage  of  Upper  Canada, 
gives  a  good  accounting  of  the  Copper  Company 
of  Upper  Canada  tokens  and  restrikes  in  the 
first  of  a  two  part  article  on  the  subject. 

And  on  the  lighter  side  you  will  find  Letters 
to  Miss  Matic,  by  JIM  WHALEN,  Numysteries ,  by 
GRANVYL  HULSE,  and  a  story  about  Watch  Fobs 
by  WALT  MASON.  But  enough  of  this  idle  chatter 
— turn  the*- page  and  start  reading... 


Journal  Back  Issues 

Packed  in  Library  Case 

Vol.  l,1964-$4.50 
Vol.  II,  1965-$4.00 

— —  mail  remittance  to - 

Whitman  Numismatic  Journal 

1220  Mound  Avenue 
Racine,  Wisconsin  53404 
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Ageless. 

The  coins  and  State  Medals  of  Israel  have  attained  a  leading 
position  among  numismatists  throughout  the  world.  They  are 
masterfully  designed  by  Israel’s  foremost  artists,  who  derive  both 
their  inspiration  and  their  motifs  from  the  coins  of  ancient  Israel. 
Thus  a  new  nation  reflects  through  numismatics  its  history,  prog¬ 
ress  and  aspirations,  while  at  the  same  time  furnishing  collectors 
with  numismatic  specimens  that  are  unique  in  their  blend  of  age¬ 
less  symbols  and  modern  design. 

ISRAEL  GOVERNMENT 
COINS  AND  MEDALS  CORPORATION 

JERUSALEM 

For  further  information: 

Government  of  Israel,  Coins  and  Medals  Division,  850  Third  Ave.,  N.  Y.  10022 
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This  month's  guest  reviewer  is  Randolph  Zander,  a  well  known  dealer 
in  foreign  coins.  We  have  asked  Mr.  Zander  to  give  an  impartial  re¬ 
view  of  our  new  publication  “Coins  of  the  World ”  1750-1850.  His 
candid  reamrks  will  be  of  interest  to  every  collector  of  world  coinage. 


Coins  of  the  ff  orld  1750-1850.  by  William  D.  Craig,  Whitman  Publish¬ 
ing  Co.,  Racine,  Wisconsin  53404,  1966.  Hard  cover,  768  pages,  illus¬ 
trated,  $6.00. 

And  so  here  we  are,  come  at  last  to  the  promised  land!  William  D. 
Craig’s  COINS  OF  THE  WORLD  1750-1850  has  hit  the  street  and  the 
sizable  first  pointing’s  long  since  been  gobbled  up. 

What  was  your  first  reaction  after  you’d  paid  your  six  bucks,  taken 
the  book  home  and  spent  a  couple  of  earnest  sessions  studying  these 
two-and-a-half  pounds’  weight  of  essential  information  ?  If  you’re  can¬ 
did  I  suspect  you  may  admit  to  a  degree  of  simple  bewilderment  in  the 
beginning. 

However,  that’s  no  reason  to  be  discouraged,  for  the  scope  and  com¬ 
plexity  of  the  problems  this  volume  tackles  must  be  as  five  to  one  com¬ 
pared  with  what  MODERN  WORLD  COINS  has  to  do.  Part  of  the 
apparent  confusion  arises  from  the  admirable  system  of  bringing 
together  small  coin  issuing  entities  into  logical  groupings  governed  by 
political  or  geographical  association  rather  than  by  the  bare  alphabet. 
However,  abundant  cross-references  are  there  to  help  the  alphabet- 
minded. 

Up  to  now  the  approved  solution  for  a  general  catalog  extending 
back  to  1750  or  so  would  have  been  just  to  touch  very  lightly  on  the 
tough  series  (or  leave  them  out  entirely)  and  stay  with  the  easy  ones. 
The  old  Scott  catalogs  and  Raymond’s  COINS  OF  THE  WORLD 
did  exactly  this;  and  I  say  so  without  disrespect,  for  both  are  pioneers 
to  whom  we  owe  much. 

Bill  Craig’s  virtue  is  that  he  has  struck  a  balance  between  a  once¬ 
over-1  ightly  treatment  and  a  five-foot  bookshelf  of  specialized  works. 
Not  that  I’m  accusing  him  of  plodding  doggedly  with  equal  intensity 
of  coverage  through  all  the  series — it’s  just  that  he’s  ducked  none  of 
them.  For  example,  the  complex  and  important  German  series — the 
whole  1750-1850  works! — is  handled  tightly  and  efficiently.  It’s  true 
this  takes  250  pages,  nearly  a  third  of  the  book,  but  everyone  familiar 
with  these  coins  knows  what  self-discipline  and  austerity  the  compres¬ 
sion  even  to  this  many  pages  must  have  involved. 

At  the  other  extreme  Bill  Craig  has  faced  up  realistically  to  some¬ 
thing  as  amorphous  as  the  Persian  series.  The  treatment  here  is  de¬ 
servedly  not  as  thorough,  but  it’s  just  in  the  right  detail  to  put  these 
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coins  in  good  focus  and  provide  a  useful  perspective  of  the  series.  Short 
of  a  specialized  catalog  nobody’s  ever  tried  this  before. 

*  *  *  , 

Bear  with  me  while  I  do  a  partial  and  somewhat  desultory  dissection. 

(1)  There  is  a  logical  grammar  of  symbols  and  abbreviations  which 
enables  the  author  to  stuff  a  great  deal  of  information  into  each  page. 
It’s  effective  yet  not  hard  to  learn.  It  shouldn’t  take  much  more  than 
those  two  initial  sessions  of  study  we  spoke  of. 

(2)  The  index  is  well  cross-referenced  and  it  includes  key  phrases 
and  words  that  appear  on  coins:  It’s  appropriately  called  an  “Index 
and  finding  list.”  The  text  itself  is  excellently  cross-referenced,  too. 

(3)  Illustrations  are  not  up  to  MODERN  WORLD  COINS  standard. 
The  subject  matter  is  tougher:  it  need  3  more,  not  fewer,  pictures  than 
MWC.  The  book,  however,  is  perhaps  a  bit  too  fat  and  unwieldly  as  it 
is.  Could  not  future  editions  be  more  fully  and  clearly  illustrated,  even 
if  that  means  publishing  the  book  in  two  parts  ? 

(4)  Tokens,  private  issues  and  the  like  are  rigorously  excluded.  The 
decision  is  a  good  one  “on  balance”  (as  it  used  to  be  fashionable  to 
say).  However  one  regrets  the  Spittles  and  Cattons  Gibraltar  tokens, 
the  Ceylonese  chits,  the  St.  Helena  SD&T,  the  Jamaica  and  Barbadoes 
tokens  that  Wayte  Raymond  generously  admitted.  Usage  should  tem¬ 
per  hard  logic.  The  half-cent  token  of  1837  is  an  illogical  but  welcome 
member  of  the  United  States  series.  So  are  all  kinds  of  pieces  long 
accepted  out  of  courtesy  as  “colonials.”  If  the  Red  Book  legitimizes 
these,  why  shouldn’t  Craig’s  Green  Book  be  a  mite  more  catholic  in  its 
approach  ?  The  author  wrestled  with  the  proclamation-piece  problem, 
I  know;  but  either  he  or  the  publisher  finally  black-balled  them  all, 
even  those  that  bear  a  figure  of  value  like  the  1789  Mexico  City  series 
from  V2  real  to  8  reales.  I’d  welcome  a  scattering  of  these  peripheral 
pieces,  at  least,  with  a  few  more  of  those  succinct  Craigian  notes  that 
are  peppered  throughout  the  catalog  and  add  enormously  to  its  flavor. 

(5)  Craigian  notes,  I  said.  All  sorts  of  them,  and  all  most  welcome. 
One  debunks  the  “Greenland”  piastre,  a  job  long  overdue.  French 
political  fantasies  are  given  their  come-uppance.  (The  happy  thing 
about  this  sort  of  debunking  is  that  you  can  do  it  in  devastating  style 
without  really  hurting  the  things  you’re  debunking.  See  how  the  1804 
dollar’s  thrived  since  Eric  Newman  and  Kenneth  Bressett  slew  it.) 

Fairly  major  “minor”  varieties  not  explicity  listed  are  often  sig¬ 
nalled,  as  in  the  Greek  Capodistrias  series.  Areas  like  the  Brazilian 
counterstamps,  infested  as  they  are  with  forgeries,  are  flagged.  In 
another  edition  let  there  be  still  more  of  these  notes:  there  can  hardly 
be  too  many. 

(6)  If  this  catalog  has  a  weakness,  it’s  in  the  field  of  pricing.  Many 
valuations  are  behind  the  times,  some  considerably  so.  Much  the  most 
important  part  of  Bill  Craig’s  task  was  to  catalog  the  coins  them¬ 
selves  in  an  orderly  and  logical  way.  Once  the  basic  anatomy’s  drawn 
correctly,  pinning  values  on  is  a  minor  matter.  And  values  have  a  dis¬ 
tressingly  mercurial  way  of  fluctuating.  Still,  this  aspect  of  the  book 
can  be  improved. 

The  pernicious  old  Wayte  Raymond  habit  of  pricing  by  size  lingers 
here  and  there.  For  example,  the  little  Georgian  5-puli  copper  is  a 
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good  ten  times  rarer  than  the  big  20-puli  piece,  yet  it’s  valued  at  less 
than  half  as  much. 

Two  additional  factors  seem  to  have  played  insidious  roles  in  set¬ 
ting  the  values  assigned  to  some  groups  of  coins.  One  is  the  result  of 
the  convention  that  sets  the  condition  of  the  coin  being  priced.  On 
this,  more  presently.  The  other  is  perhaps  a  reluctance  in  many  cases 
to  face  up  squarely  to  the  strong  prices  that  many  of  these  older 
non-specuiative  coins  actually  fetch  today.  This  is  too  bad,  because 
the  cautious  caginess  we  applaud  in  pricing  policy  on  speculative  lat¬ 
ter-day  issues  has  little  place  here. 

Back  to  conventions:  In  the  supplement  to  GERMANIC  COIN¬ 
AGES  Bill  Craig  developed  an  ingenious  set  of  rule-of-thumb  con¬ 
ventions  for  determining  approximate  value.  In  the  present  catalog 
he  uses  a  modification  which,  as  it  affects  a  number  of  series,  is  less 
successful.  For  example,  all  routine  non-native  silver  and  copper  coins 
are  valued  for  the  VG-F  grade.  Bill  Craig  is  probably  correct  in  his 
judgment  that  the  average  condition  of  the  surviving  specimens  in 
this  group  is  no  better  than  VG  to  Fine.  But  most  of  the  traffic,  most 
of  the  recorded  sales,  involve  better  material,  so  it  would  seem  essential 
in  pricing  to  highlight  quality  as  much — maybe  more — than  mere 
average  quality.  And  indeed  he’s  done  so  in  a  few  cases.  The  Bermuda 
halfpenny  is  valued  in  both  Fine  and  Uncirculated  condition  (but  not 
its  neighbors  of  Bahama  and  Barbadoes).  We  all  know  that  painting 
a  fine  line  with  a  broad  brush  is  not  easy.  For  this  reason  I  hope 
values  in  future  editions  may  be  calibrated,  series  by  series,  not  only 
to  the  mediocre  average  condition,  but  also  to  the  somewhat  better 
level  of  condition  that  collectors  generally  strive  for. 

*  *  * 

Now  I’ve  said  much  that’s  critical,  perhaps  even  picayune.  Put  all 
this  on  one  side  of  the  scale,  give  it  full  value,  and  still  the  book’s 
virtues  vastly  outweigh  its  few  faults.  And  none  of  the  faults  are  in¬ 
corrigible,  a  few  may  even  be  imaginary  with  me. 

The  important  facts  are  that  this  book  has  at  last  been  published, 
that  it  is  eminently  logical  and  practical,  and  that  it  is  the  single 
most  important  numismatic  work  to  appear  in  a  full  generation. 

Randolph  Zander 


'Whitman  JMumismatic  ^Journal 


ADVERTISING  RATES 


• 

1  TIME 

6  TIMES 

12  TIMES 

Full  Page  . 

. $75.00 . 

. $71.25... 

. $67.50 

Covers — Front  and  Back  (Inside)  .. 

.  86.25 . 

.  81.94... 

.  77.63 

Half  Page  . 

.  38.00 . 

.  36.10... 

.  34.20 

Quarter  Page  . 

.  20.00 . 

.  19.00... 

.  18.00 
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Colonial  Americana 

I  would  like  to  purchase  a  few  Colonial  collec¬ 
tions,  as  well  as  choice  and  rare  individual 
items.  If  you  have  any  of  this  material  avail¬ 
able,  it  will  be  worth  your  while  to  contact  me. 

Excellent  offerings  of  early 
U.S.  coins,  colonials  and 
paper  money  for  type  collec¬ 
tors  and  die  variety  special¬ 
ists.  Available  in  almost  all 
grades,  average  to  top  condi¬ 
tion. 

WANT  LISTS  INVITED  —  PROMPT  RESPONSE 

We  specialize  in  servicing  critical  collectors  and  invite 

careful  inspection  of  our  approval 
selections.  We  assemble  sets  of  colo¬ 
nial  coins  and  paper  money  to  spe¬ 
cial  order  for  the  individual  collector. 
May  we  have  references,  please? 

Let  me  make  offers  for  your  nice 
early  U.S.  and  colonial  coins.  You 
will  be  pleasantly  surprised. 

RICHARD  PICKER 

Specializing  in  early  United  States  and  Colonials 

A.N.A.  —  A.N.S. 

Telephone  516  MAyfair  1-0763 
P.O.  Box  123 
Albertson,  N.Y.  11507 

You  buy  with  authority  when  you  buy  from  a  specialist 
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United  States 
Coin  Value 


by  R.  S.  Yeoman 


NEW  COLLECTORS  AND  MINT  MARKS 


There  have  been  many  signs  during  the  past  two  years  that  coin 
collecting  is  “under  the  weather.”  That  we  are  enjoying  this  poor 
health  can  be  judged  by  the  generally  high  quality  of  recent  coin 
shows,  particularly  in  the  areas  of  exhibits,  educational  forums  and 
bourse  offerings. 

Of  course,  to  be  perfectly  honest,  attendance  has  fallen  off  at  these 
affairs;  but  the  quality  of  visitor,  the  man  or  woman  of  serious  atti¬ 
tude,  has  beeif -strongly  in  evidence.  We  notice,  too,  that  the  bourse 
dealer  who  has  better  grade  United  States  coins,  with  emphasis  on 
types  earlier  than  1935  and  select  coins  of  the  world,  does  a  pretty 
good  business  at  these  shows.  Recent  shows  and  conventions  we  have 
visited  include:  Central  States  Numismatic  Society  at  Indianapolis, 
Racine  Numismatic  Society  in  Racine,  Wisconsin,  Southern  Colorado 
Numismatic  Association  at  Pueblo,  Colorado,  Numismatists  of  Wis¬ 
consin  at  LaCrosse,  Wisconsin,  and  the  Convention  of  International 
Numismatics  at  Los  Angeles.  Types  of  shows  are  varied  from  local 
to  regional  and  have  offered  us  a  good  cross-section  view  of  how  coin 
collectors  are  doing. 

The  exhibits  at  these  affairs  have  demonstrated  a  great  advance  in 
imagination  and  display  of  numismatic  knowledge.  Thinking  back 
twenty  years  or  so,  we  recall  how  little  thought  and  description  went 
into  the  average  exhibit.  Today  awards  are  won  by  really  outstand¬ 
ing  presentations  and  the  competition  is  keen  for  the  ribbons  and 
trophies.  Occasionally  we  assist  with  judging;  and  the  thought  has 
occurred  to  us  during  the  examination  process  that  some  exhibits 
which  do  not  get  even  a  third  place  today  might  easily  have  won  best- 
of-show  ten  years  ago.  It’s  well-grounded  evidence  of  progress  to  see 
such  beautiful,  high-ranking  displays  throughout  the  country. 

Yes,  attendance  is  down  but  not  so  enthusiasm  and  friendly  atmos¬ 
phere  among  the  participants.  These  people  are  mainly  repeaters — 
those  who  have  been  attending  shows  for  several  years.  The  missing 
group  are  those  who  would  be  called  beginners  and  speculators.  There 
is  little  in. today’s  picture  to  attract  either  faction.  This  brings  us  to 
a  point  of  concern  which  is  evident  to  all  who  look  to  the  future  of  our 
hobby.  The  question  often  repeated  is,  “What  can  be  done  to  recruit 
new  collectors,  either  young  or  old?”  We  are  justifiably  proud  of  the 
part  played  by  Whitman  Publishing  Company  in  attracting  new  col¬ 
lectors.  The  “penny  board”  first  put  out  in  1934  and  the  coin  folders 
which  followed  had  a  tremendous  impact  on  the  hobby.  Not  that  these 
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specialty  products  were  numismatic  in  appeal,  but  they  opened  the 
door  to  serious  collecting-  for  so  many.  Other  factors  which  built  our 
hobby  in  the  1930’s  and  1940’s  were  a  series  of  commemorative  half 
dollars  and  proof  sets. 

The  basic  collecting  appeal  for  the  collector  of  dates  is  the  mint 
mark.  Looking  for  mint  marks  was  and  is  a  thrilling  quest  and,  we 
believe,  an  element  of  peculiar  attractiveness  to  the  budding  collector. 
Dates  alone  are  not  enough. 

It  must  be  abundantly  clear  to  all  concerned — mint  officials,  numis¬ 
matic  organizations,  professional  numismatists  and  publishers — that 
there  should  have  been  no  fear,  prior  to  change  of  dates  and  alloy, 
that  the  collecting  fraternity  would  gobble  up  the  new  coins  as  soon 
as  they  reached  the  banks.  The  lack  of  mint  marks  makes  these  coins 
of  no  more  than  casual  concern  to  the  average  collector.  There  is  no 
romance,  no  search,  no  trading  D’s  for  S’s  and  checking  mint  quanti¬ 
ties  for  relative  scarcity. 

This  particular  subject  is,  of  course,  beneath  the  notice  of  the  true 
numismatist.  It  does,  nevertheless,  represent  a  missing  ingredient  in 
the  recipe.  Recent  reports  that  the  coin  shortage  is  over  makes  us 
more  hopeful  for  our  numismatic  future.  We  understand  that  a  full 
year’s  inventory  of  cents,  nickels,  dimes  and  quarters  is  nearing 
reality.  Half  dollars,  we  submit,  need  not  be  counted  in  such  a 
projection  as  the  quarter  has  proven  a  satisfactory  substitute  in  trade 
channels.  Unless  a  decision  is  made  to  replace  the  portrait  of  John  F. 
Kennedy  on  the  half  dollar  with  that  of  another  (which  is  extremely 
unlikely),  we  are  going  to  continue  having  souvenir  coins  hoarded 
or  held  as  keepsakes  throughout  the  free  world.  Perhaps  halting  the 
stamping  of  40%  silver  halves  can  be  tolerated  without  regret  if  one 
considers  the  saving  of  millions  of  ounces  of  scarce  silver. 

In  any  event,  practical  considerations  should  shape  the  decisions 
of  our  Treasury  people.  The  increased  seigniorage  enjoyed  from  clad 
coinage  should  lead  to  a  search  for  outlets  by  government  for  greater 
consumption  of  coins. 

Our  solution :  mint  marks. 


LETTERS  TO  MISS  MATIC 

by  Jim  Whalen 


Dear  Miss  Matic, 

I  am  in  the  market  for  a  nice 
Brilliant  Silver  Dollar  for  my  girl 
friend  with  Eight  Tail  Feathers. 

Signed : 

R.  T.  Choke 

Dear  R.  T.  Choke, 

Your  girl  friend  must  be  quite 
a  chick.  She  has  a  taste  for 
fashionable  coins. 


Dear  Miss  Matic: 

The  other  day  I  got  a  shave, 
a  haircut,  and  a  shampoo.  After 
leaving  a  nickel  tip  for  the  barber, 
I  discovered  later  I  had  given  him 
a  1938  S.  Don’t  you  think  I  should 
go  back  and  ask  for  it? 

Signed,  A.  Skwander 
Dear  A.  Skwander : 

If  you  do,  I  would  suggest  by 
all  means  don’t  get  a  shave! 
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New  Issues — World  Coins 

The  coordinator  for  new  world  coin  issues  and  information  is 
Ernst  Kraus,  393  Seventh  Avenue,  Room  939,  New  York,  N.Y.  10001. 
Specimens  sent  to  him  will  be  returned  promptly  after  they  are 
photographed.  All  contributors  will  receive  a  credit  notice  as  recog¬ 
nition  of  their  cooperation. 


ALBANIA 


A  currency  reform  took  place  in  Albania  during  1964,  with  10  Old 
Lek  being  valued  at  1  New  Lek.  Further,  the  Albanian  government 
revealed  the  information  that  1947  and  1957  are  the  only  two  dates 
for  Catalog  Nos.  35-38,  the  latest  recorded  Albanian  issue. 

Under  the  1964  currency  reform,  the  following  denominations  dated 
1964  are  reported  to  have  been  issued:  0.05  Lek,  0.10  Lek,  0.20  Lek, 
0.50  Lek,  and  1  Lek.  Details  on  specific  designs  and  metals  are  as  yet 
unavailable,  though  the  metals  used  are  reportedly  aluminum  and 
tombac.  Further  information  will  be  provided  as  it  is  found.  This  in¬ 
formation  courtesy  T.  Earl  Van  Sickle,  Jr.,  and  Ladislav  Sin. 


ARGENTINA 

It  is  reported  that  a  10  Pesos  coin  is  to  be  made  in  1966  for  the 
Sesquicentennial  of  Argentine  Independence.  The  coin  is  to  be  12 
sided  and  of  nickel  clad  steel.  More  details  will  follow  as  they  become 
available. 
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AUSTRIA 

Ferdinand  Raimund  Commemorative 


Tentative  Tentative 

Catalog  No.  Value  (Unc.) 

115  25  Schilling  Silver  1966 . $2.25 


Obverse:  Half  length  portrait  of  the  famous  poet  to  right,  arms 
folded,  head  facing.  Legend  around:  FERDINAND  RAIMUND 
1966;  in  small  letters  at  lower  right,  name  of  the  designer  WELZ. 
Reverse:  Value  within  circle  of  ten  shields,  legend  around: 
REPUBLIK  OSTERREICH.  Edge  inscription,  value  written  out: 
FUENFUNDZWANZIG  SCHILLING.  According  to  John  E. 
Fuller,  who  kindly  submitted  a  complete  Austrian  proof  set  of 
1966,  the  date  of  issue  and  release  was  June  20th. 


Austrian  National  Bank  Sesquieentennial 


116  50  Schilling  silver  1966 .  3.50 

Obverse:  Building  of  the  Austrian  National  Bank,  legend  below: 
OESTERREICHISCHE  NATIONAL  BANK  1816-1966,  name  of 
designer  on  the  bottom:  NORZ.  All  within  circle  of  small  tri¬ 
angles.  Reverse:  Value  in  center  within  a  circle  of  ten  shields, 
legend  around:  REPUBLIK  OESTERREICH.  Edge  inscription: 
FUENFZIG  SCHILLING.  Courtesy  Klaus  Schneider,  a  resident 
of  Germany. 
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BHUTAN 

Jigme  Wangchuk  Commemoratives 


6  25  Naye  Paise  Copper-Nickel  1966 . 20 

Obverse:  Bust  of  the  late  Maharaja  Jigme  Wangchuk,  in  cere¬ 
monial  cap,  to  left.  A.D.  dates  of  his  rule  below:  1926-1952. 
Tibetan-Bhutanese  legend  around,  identical  to  the  one  which 
appeared  during  his  rule  on  the  V2  Rupee  issued  between  1928- 
1952.  Reverse:  In  center,  the  Sacred  Thunderbolt  superimposed 
on  the  Buddhist  8-spoked  Wheel  of  Life,  Tibetan-Bhutanese  and 
English  legend  above  and  below:  BHUTAN,  25  N.P.  1966.  Reeded 
edge. 


7  50  Naye  Paise  Copper-Nickel  1966 . 40 

Similar  to  above  except  for  size  and  value. 


8  1  Rupee  Copper-Nickel  1966 . 85 

Obverse:  Similar  to  above.  Reverse:  8-spoked  wheel  in  center 
between  A.D.  date,  legend  below  in  English:  BHUTAN — 1 
RUPEE.  Tibetan-Bhutanese  legend  on  top  between  ornaments. 
Reeded  edge. 

9  3  Rupees  Copper-Nickel  1966 .  — 

Similar  to  above  except  for  size  and  value.  The  3  Rupees  is  a 
crown-size  coin  which  measures  39mm.  All  the  above  specimens 
were  made  at  the  Royal  Mint  in  London.  They  were  well  struck, 
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and  the  designs  are  attractive  and  well  balanced. 

Aside  from  the  specimens  described,  2,000  of  No.  9  were  made 
as  silver  proofs  for  sale  to  collectors.  Also,  some  additional  sets 
of  similar  design  in  gold  and  platinum  have  been  made.  All  these 
were  issued  to  commemorate  the  40th  anniversary  of  the  accession 
of  Jigme  Wangchuk,  the  late  father  of  the  present  ruler, 
Maharaja  Dorji  Wangchuk.  Cost  of  the  proof  set  of  4  values 
in  copper-nickel  and  mounted  in  an  attractive  case  is  $12.50. 
This  price  is  also  quoted  for  the  3  Rupee  piece  in  silver,  cased 
by  itself.  Courtesy  of  Lauren  Benson. 

FRENCH  SOMALILAND 

9  20  Francs  Aluminum-Bronze  1965 .  1.00 

Obverse:  as  Comoro  Islands  recent  coinage.  Reverse:  A  large 
modern  ship  and  a  small  native  sailboat,  value  above,  legend 
around  upper  half:  COTE  FRANCAISE  DES  SOMALIS.  Plain 
edge.  The  similarly-designed  10  Franc  coin  was  described  and 
illustrated  in  the  November,  1965  Journal.  Courtesy  Administra¬ 
tion  des  Monnaies  et  Medailles,  Paris. 


HUNGARY — Official  Restrikes  in  Silver 
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One  thousand  pieces  each  of  two  unusual  and  beautiful  restrikes  have 
been  made  available,  to  dealers  only,  through  ARTEX  Hungarian 
Foreign  Trading  Company,  P.  O.  Box  167,  Budapest,  Hungary.  These 
were  made  by  the  Hungarian  State  Mint,  and  all  bear  the  mark  “U.P.” 
(Ungarische  Pragung)  which  signifies  their  status  as  official  restrikes. 
The  original  design  stems  from  one  of  a  series  of  patterns  made  during 
Hungary’s  Millennium  (1000  years  of  existence)  in  1896.  The  two  types 
of  restrikes,  round  and  square  (klippe),  are  shown  here  for  the  interest 
of  our  readers.  Specimens  courtesy  ARTEX  Hungarian  Foreign  Trad¬ 
ing  Company. 


KUTCH 

• 

AA2  3  Dokda  Bronze  1909  .  RARE 

Obverse:  Trident  and  Samvat  date  1965  in  center.  Legend  in 
Gujerati  (Devanagari  characters):  KUTCH  below,  around  the 
upper  half:  MAHARAO  SHRI  KHENGARJI.  (ruler’s  name  and 
title).  Reverse:  Legend  in  Urdu  (Persian  script):  A.D.  date  1909, 
SANA  (year)  and  dagger  below,  all  in  center.  Legend  around 
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from  top  to  left:  EDWARD  VII  KAISAR  HIND  (Emperor  of 
India),  ZARB  BHUJ  (struck  at  BHUJ,  the  mint  and  capital). 
Plain  edge. 

We  are  very  grateful  to  Ed.  Ackerman  for  bringing  the  above 
type  to  our  attention. 

MALAGASY  REPUBLIC 


3  5  Francs  Chrome-steel  1966 . 75 

Obverse:  The  flower  in  the  center  is  called  POYASETTIA  MADA- 
GASCARIENSIS,  legend  around:  FAMOA  HAMBOLAN’  NY 
REPOBLIKA  MALAGASY  (Institute  of  Emission  of  the  Repub¬ 
lic  of  Malagasy),  date  on  the  bottom.  Reverse:  Head  of  a  native 
longhorn,  facing,  its  horns  enclosing  value.  Wreath  around  the 
lower  part,  divided  by  value  in  Malagach:  ARIARY.  Courtesy  1st 
Lieutenant  Daniel  Bernardin  of  the  Ecole  de  Gendarmerie,  who 
kindly  submitted  all  information,  photos,  translations,  films,  and 
the  fact  that  these  coins  are  made  of  Chrome-steel,  a  rather  new 
metal  for  coinage. 


MALAWI 

Twenty  thousand  proof  specimens  of  Malawi’s  Crown  piece  are  to 
be  issued  to  commemorate  Republic  Day.  The  obverse  will  show  Prime 
Minister  Banda  to  right,  with  date  6th  JULY  1966.  More  details  will 
follow  as  they  become  available. 

MONACO 


A18  V2  Franc  Nickel  1966 . 50 

Obverse:  Bust  of  Prince  Rainer  III  to  right,  inscription  surround¬ 
ing,  date  1966  below.  Designer’s  name  R.  Cochet  to  left  of  head. 
Reverse:  Arms  with  crown,  DEO  JUVANTE  at  right,  value  V2 
FR  at  left.  Reeded  edge.  Courtesy  Mr.  Jean  de  Mey,  Negle- 
man  Rene  and  Wyckaert  Valere  of  Belgium. 
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NEW  ZEALAND 


Decimal  coinage  takes  another  step  forward  in  popularity  as  New 
Zealand  prepares  to  adopt  its  new  decimal  system  July  10,  1967. 
Designs  by  artist  James  Berry  of  Wellington,  New  Zealand,  have  been 
accepted  for  the  reverses  of  the  coins.  All  obverses  will  show  the  new 
portrait  of  Elizabeth  II  to  right. 

Designs  will  be  as  follows:  14  bronze,  native  fern  leaf — 24  bronze, 
kowhai  flowers  on  branch — 54  copper-nickel,  tuatara  on  rock — 10^ 
copper-nickel,  Maori  carved  head  or  mask — 20 4  copper-nickel,  Captain 
Cook’s  flagship,  HMS  Endeavour — dollar  copper-nickel,  N.Z.  coat  of 
arms.  (The  dollar  piece  is  not  intended  for  general  circulation). 

The  bronze  pieces  will  have  plain  edges;  the  5,  10,  and  20 4  coins  will 
have  reeded  edges,  and  the  50^  piece  will  have  alternately  plain  and 
reeded  edge.  The  dollar’s  edge  will  be  inscribed  “Decimal  Currency 
Introduced  July  10,  1967.” 

These  will  all  be  illustrated  and  cataloged  in  a  future  issue. 


SIERRA  LEONE 

Gold  Commemoratives — 5th  Anniversary  of  Independence 

The  following  three  gold  pieces  have  reportedly  been  issued  to  cir¬ 
culation  in  Sierra  Leone.  There  are  no  restrictions  on  the  use  of  these 
coins  which  enjoy  full  legal  tender  status.  A  new  name,  the  Golde,  has 
been  given  to  these  pieces.  The  Golde  equals  fifty  Leones;  a  Leone  is 
worth  10  Shillings  at  present  rates,  thus  making  the  Golde  equal  to  25 
Pounds  Sterling. 

7  !4  Golde  Gold  1966 .  — 

Obverse:  Head  of  lion  facing,  inscription  FIFTH  ANNIVER¬ 
SARY  OF  INDEPENDENCE  above,  dates  1961-1966  below.  Re¬ 
verse:  Map  of  the  country,  inscription  SIERRA  LEONE  and 
value  %  GOLDE  superimposed.  24mm. 

8  V2  Golde  Gold  1966 .  — 

Similar  to  the  above  except  for  value  and  larger  planchet,  32mm. 

9  1  Golde  Gold  1966 .  — 

Similar  except  planchet  size  is  48mm. 

These  were  also  made  as  proofs.  Totals  struck  are  as  follows: 


Regular 

Proof 

V* 

Golde 

5,000 

600 

y2 

Golde 

2,500 

600 

i 

Golde 

1,500 

400 

All  were  struck  at  the  Royal  Mint,  London. 
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TIBET 


A8  1  Shokang  Bronze  1909 .  10.00 

Obverse:  The  Buddhist  eight-spoked  Wheel  of  Life  in  center, 
within  a  circle  of  8  dots.  Tibetan  inscription  around  in  individual 
panels:  THE  GOVERNMENT  OF  TIBET.  All  within  an  outer 
circle  of  stars.  Reverse:  Floral  design  within  a  square,  which 
is  enclosed  in  a  four  panel  square  with  inscription  and  YEAR 
ONE  at  right.  Surrounded  by  ornaments  and  a  circle  of  stars. 
Plain  edge.  Courtesy  Paul  Simon  Essof. 

YUGOSLAVIA— Additional  Credit 

Besides  those  who  submitted  information  on  the  new  1965  issues 
reported  in  the  July  1966  Journal,  additional  credit  should  also  go  to 
Mr.  Ladislav  Sin. 


if  it's  absolutely  the  FINEST  coin  holder  made  .  .  . 
if  it’s  part  of  the  most  complete  line  available  .  .  . 
if  it’s  IMMEDIATELY  AVAILABLE  .  .  . 
and  backed  by  NATIONAL  advertising  .  .  . 
and  if  it’s  unconditionally  GU ARAN  TEED  .  .  . 


CAPITAL  PLASTICS  INC.  •  3136  Dellwood  Ave.,  N.W./ 


CANTON  8,  OHIO 
44708 

GReenwood  7-2281 
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GRAND  DUCH1 


by 

k-  <  LIRE--'  .  j 


■g&mmsi 


Shown  here  are  recent  issues  from  Mainland  China  and  North  Korea 
which  are  probably  unfamiliar  to  most  people  outside  those  countries. 


COMMUNIST  CHINA 


1  Chiao,  issue  of  1960 

Face:  Arms  at  right,  value,  inscription  and  design  on  the  rest.  Red 
print,  light  red  and  green  background.  Red  seals  and  serial  num¬ 
ber. 

Back:  Group  of  workers  in  center.  Dark  red  print,  red,  blue  and 
green  background. 

Size:  4%  x  2  inches. 
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2  Chiao,  issue  of  1962 

Face:  As  the  1  Chiao  above.  Purple  and  green  print,  arms  in  red, 
light  green  and  red  background. 

Back:  Viaduct  across  large  river  in  center.  Red  seals  and  serial 
number.  Green  print,  light  green  and  red  background. 

Size:  4t4  x  1-15/16  inches. 


NORTH  KOREA 


50  Chon,  issue  of  1959 

Face:  Arms  at  left,  ornamental  design  and  border.  Blue  print, 
light  blue  and  some  multicolor  background.  Red  seal  and  serial 
number. 

Back:  Ornamental  design;  blue  border,  mostly  multicolor  in  the 
center,  (shown  on  following  page) 

Size:  5  x  2%  inches. 
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1  Won,  issue  of  1959 

Face:  Trawler  in  center,  arms  at  upper  left.  Light  red  print,  light 
yellow  tint  background.  Numerals  at  left  and  right  center  in 
green.  Seal  and  serial  number  in  darker  red. 

Back:  As  the  50  Chon  above.  Red  border,  green  ornaments  around 
figure  1  in  center. 

Size:  5%  x  2%  inches. 

Information  on  these  issues  courtesy  Dr.  Arnold  Keller  of  Berlin 
and  Joseph  Rose  of  Manfra,  Tordella  and  Brookes,  Inc. 
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BANK-NOTE  STAMPS 
Of  URUGUAY 

bv  Ruben  W .  Vergara 


Bank-note  stamp  for  5  Centesimos. 


Uruguay  had  two  periods  in 
which  copper  coinage  was  the 
cause  of  monetary  crises — one  due 
to  overabundance,  which  consti¬ 
tuted  a  complex  problem  and  one 
difficult  to  solve  practically;  and 
the  other,  conversely,  a  problem 
of  shortage,  which  certainly  did 
not  create  fewer  complications 
than  the  former. 

The  first  crisis  coincided  with 
the  adoption  of  the  Constitution 
in  the  year  1830  and  lasted  until 
well  after  the  year  1831.  The 
country  was  flooded  with  Brazil¬ 
ian  and  Argentine  copper  coins, 


and  despite  a  prohibition  on  their 
being  brought  into  the  national 
territory,  veritable  carloads  of 
pieces  were  brought  in,  legitimate 
as  well  as  counterfeit. 

The  measures  taken  by  the  gov¬ 
ernment  to  regulate  this  situa¬ 
tion,  put  into  effect  by  a  commis¬ 
sion  created  for  this  purpose, 
shewed  clearly  statistically  the 
magnitude  of  that  invasion,  and 
are  clearly  referred  to  in  a  para¬ 
graph  by  Doctor  Francisco  N. 
Oliveres  in  his  work  Numis- 
mdtica  National  (National  Nu¬ 
mismatics),  which  we  quote: 
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“When  the  acquisition  of  copper 
was  initiated  (by  the  government 
in  1831)  there  wras  such  a  ple¬ 
thora  of  people  that  it  became 
necessary  to  assign  guards  and 
divide  up  the  employees  in  such 
a  way  that  some  received  Brazil¬ 
ian  copper  and  others  the  deci- 
mos  of  Buenos  Aires,  and  as  the 
Fortress  (ancient  Government 
House  at  an  extension  of  the 
Plaza  Zabala)  did  not  offer  bet¬ 
ter  guarantees  of  safety,  it  was 
necessary  to  station  a  number  of 
sentries  in  the  old  ruined  build¬ 
ing  to  avoid  a  possible  assault  on 
the  piles  of  copper  which  were 
being  brought  in  daily.” 

Examining  £he  accounts  of  the 
period  and  translating  them  into 
round  figures,  it  is  ascertained 
that  in  Montevideo  copper  coins 
were  withdrawn  to  the  amount  of 
587,600  pesos,  and  the  balance, 
making  a  total  amount  of  640,700 
pesos,  was  accumulated  in  the 
rest  of  the  country. 

The  subsequent  tasks  of  book¬ 
keeping  which  the  extinction  of 
copper  created  resulted  in  com¬ 
plications  in  the  National  Ac¬ 
counting  Office,  in  front  of  which 
the  poet  Francisco  Acuna  de  Fig¬ 
ueroa  appeared.  Their  difficulties 
inspired  him  to  write  one  of 
his  famous  little  humorous 
poems  entitled  “La  cuenta  intri- 
cada”  (the  intricate  account), 
which  contains  the  lines:  “In  or¬ 
der  to  adjust  it/in  paper  and  ink/ 
two  reams  and  one  bottle/this 
office  used  up. /Twenty  record 
books/of  different  forms/have 
been  made  and  destroyed/by  the 
perfidious  enigma. /From  the 
President  of  the  Board  of  Direc¬ 
tors/to  the  janitor /of  the  treas¬ 
ury/all  of  them  from  memory /the 
items  know.” 

In  the  thirty  odd  years  of  such 


official  problems  due  to  the  over¬ 
abundance  of  copper  coinage,  a 
problem  no  less  complicated 
arose,  but  this  time  resulting 
from  the  great  scarcity  of  foreign 
exchange  in  copper  coinage. 

In  this  second  period  of  dif¬ 
ficulties  there  appear,  in  order  to 
correct  this  flaw,  the  curious  bills 
of  exchange  designated  vales, 
issued  by  the  private  merchants 
of  all  the  land  with  the  tolerance 
of  the  government.  But  the  lat¬ 
ter  finally  adopted  its  own  stand¬ 
ards,  decreeing  higher  regula¬ 
tions  which  provided  that  postage 
stamps  issued  in  accordance  with 
the  decree  of  September  6,  1865 
should  be  received  in  payment  of 
duties  and  securities  as  cash,  in 
all  collection  offices  of  the  State. 

The  regulation  which  granted 
a  cancellatory  value  in  the  cate¬ 
gory  of  a  bank-note  to  postage 
stamps  carried  the  date  of  Janu¬ 
ary  11,  1866  and  was  signed  by 
the  Deputy  Governor  Dr.  Fran¬ 
cisco  A.  Vidal  and  his  Minister 


“/  don’t  care  if  all  the  other  kids 
do  have  chariots.  Yon  can  walk 
to  school /” 
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COLLECTORS 

I  am  certain  that  you  will  enjoy  or¬ 
ganizing  and  storing  your  coins  in 
the  NUMIS  coin  album.  It  provides 
protection  for  coins  of  all  sizes  and 
shows  both  sides  in  a  very  attractive 
manner.  10  pages  hold  234  coins. 
Available  in  two  styles — each  of  highest 
quality: 

A.  Volume  in  red  imitation  leather  with 
snow-white  holder  between  pages  to 
give  excellent  contrast  to  the  coins. 


Each  . $  7.85 

For  ten,  each  .  7.10 

B.  As  above,  in  fine  genuine  black 

leather. 

Each  . .$13 .40 

For  ten,  each .  12.15 


Individual  pages  also  available.  Please 
write  for  information.  Prices  are  in  U.S. 
dollars.  Send  money  order  or  check  pay¬ 
able  to  Account  No.  2145,  Volksbank 
Nurtingen.  Orders  sent  by  air  mail. 
Complete  satisfaction  guaranteed. 

KLAUS  SCHNEIDER 

NUMISMATIC  ARTICLE, 
ACHALMSTRASSE  16 
744  NURTINGEN,  GERMANY 


WHOLESALE 

SERVICE 

Coin  &  Stamp  Supplies 

Write  for  Catalogue 
on  your  letterhead 

ADELPHIA 
Stamp  &  Coin  Co. 

902  Arcli  Street 
Philadelphia  7,  Pa. 


of  Finance,  Juan  Ramon  Gomez. 

The  stamps  referred  to  in  the 
cited  decree,  issued  in  September 
of  1865,  are  those  that  philatel¬ 
ists  presently  know  by  the  term 
Cifras  (digits),  from  the  large 
size  of  the  digits  which  indicate 
their  values,  and  were  printed  in 
Glasgow  by  Maclure,  Macdonald 
&  Co. 

With  the  object  of  furthering 
the  necessities  of  commerce,  the 
Postal  Service  was  authorized 
shortly  afterwards  to  issue  a  class 
of  special  notes  which  were  desig¬ 
nated  postal  notes  because  of  the 
characteristics  which  distinguish 
them. 

The  notes  were  issued  using  as 
a  central  nucleus  for  each  de¬ 
nomination  the  type  of  postage 
stamp  in  use  at  that  time,  en¬ 
closed  in  a  lithographed  decora¬ 
tive  design  which  varied  accord¬ 
ing  to  denomination.  Each  note 
carries  an  inspector’s  stamp, 
affixed  to  the  back  by  the  Na¬ 
tional  Accounting  Office. 

The  Note  Issue 

The  notes  isssued  comprise  the 
following  denominations  and  col¬ 
ors:  1  centesimo:  black  printing 
on  grayish  paper;  5  centesimos: 
blue  printing  on  white  paper;  10 
centesimos:  blue  ink  on  sky-blue 
paper;  15  centesimos:  yellow  on 
lighter  yellow  paper;  20  cen¬ 
tesimos:  red  printed  on  light 
green  paper.  In  these  denomina¬ 
tions  there  are  many  variations 
in  the  color  shades  of  the  inks 
and  the  tint  of  the  paper. 

These  curious  notes  issued  to 
prevent  the  illegal  practice  of  the 
circulation  of  private  vales  were 
continued  until  the  issuance  of 
the  1869  series  of  1,  2,  and  4 
centesimos  coins  struck  in  France. 

(translated  from  the  Spanish) 
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THE  GIN 
COUNTERMARK 

by  John  M.  W  illem 


In  1897  the  Japanese  Gov¬ 
ernment  caused  its  mints 
at  Osaka  and  Tokyo  to 
place  this  stamp  on  20,- 
450,000  one-yen  silver  coins. 

The  stamp  reproduces  the 
character  “gin” — meaning  silver. 

A  long  accepted  theory,  given 
weight  in  sitch  accepted  publica¬ 
tions  as  Jacobs  and  Vermeule’s 
Japanese  Coinage  and  even  in  my 
own  work,  The  United  States 
Trade  Dollar ,  is  that  the  stamp¬ 
ing  was  done  so  that  the  silver 
yen  would  be  more  acceptable  in 
the  China  trade. 

It  was  common  practice  in 
China  for  merchants  to  counter¬ 
stamp,  or  “chop,”  silver  dollars 
of  all  countries  to  guarantee  the 
pieces  as  acceptable  by  weight 
and  fineness  in  commercial  trans¬ 
actions. 

However  the  Japanese  action 
was  purely  a  defensive  move  to 


prevent  the  Government  from  re¬ 
deeming  silver  coin  for  gold  more 
than  once  around — much  as  the 
rubber  stamp  on  the  back  of  the 
hand  at  a  country  dance  protected 
the  wearer  from  having  to  pay 
again  for  the  same  privilege. 

The  strange  story  can  be  found 
in  Report  on  the  Adoption  of  the 
Gold  Standard  in  Japan,  written 
by  Count  Matsukata  Masayoshi, 
Minister  of  Finance,  and  pub¬ 
lished  in  Tokyo  in  1899. 

Japan’s  Coinage  Act  of  1897, 
which  went  into  effect  on  Octo¬ 
ber  1st  of  that  year,  was  designed 
to  end  almost  twenty  years  of  a 
legal  bimetallic  standard,  and  a 
de  facto  silver  standard.  The 
world  price  of  silver  in  August 
had  dropped  so  low  that  the  bul¬ 
lion  value  of  the  silver  in  a  one- 
yen  piece  was  approximately  .40 
cents  (U.  S.)  in  gold. 

Up  to  the  enactment  of  the 


1  Yen  of  the  1874-1912  type,  without  Gin  countermark. 
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Act,  Japanese  mints  had  pro¬ 
duced  165,133,710  silver  yen,  416 
grains  in  weight,  .900  fine — a 
weight  and  fineness  equal  to  that 
of  the  standard  American  silver 
dollar. 

The  Act  of  1897  provided  that 
“the  1-yen  silver  coin  hitherto 
issued  shall  be  gradually  ex¬ 
changed  for  gold  coin,  after  which 
time  the  silver  yen  would  cease 
to  be  legal  tender  and  the  coin 
regarded  solely  as  bullion. ” 

Government  had  several  major 
problems.  First,  it  had  only  so 
much  gold,  and  careful  estimates 
had  to  be  made  of  the  amount  of 
silver  which  would  be  turned  in 
for  redemption.  Second,  the  gold 
yen  established  as  the  new  unit 
of  price  (it  was  too  small  to  be 
coined)  was  fixed  at  the  ratio  of 
32  silver  against  1  gold,  and  based 
precariously  on  the  average  silver 
price  prevailing  in  London.  Third, 
Government  had  to  find  a  market 
for  the  silver  it  redeemed — hope¬ 
fully  in  some  manner  to  avoid 
loss  to  the  Treasury. 

The  Finance  Ministry  had  kept 
a  very  careful  check  on  the 
whereabouts  of  its  silver  yen.  At 
the  time  in  question  it  had  ap¬ 
proximately  16,800,000  coins  in 


1  Yen  of  1870  with  Gin  countermark. 


the  reserve  of  the  Bank  of  Japan, 
and  11,000,000  in  circulation  at 
home.  But  the  remaining'  137,- 
200,000  pieces  had  gone  abroad, 
principally  to  the  Chinese  main¬ 
land. 

All  Japanese  consulates  abroad 
were  asked  to  forward  estimates 
of  the  amount  of  silver  yen  in 
circulation  in  their  areas.  The 
Ministry,  on  the  basis  of  the  re¬ 
ports,  then  estimated  that  ap¬ 
proximately  10,000,000  pieces 
would  be  returned  for  redemption. 
Actually  10,846,485  pieces  came 
back — a  surprisingly  small  num¬ 
ber. 

But  until  actual  experience 
proved  the  point,  Treasury  of¬ 
ficials  and  foreign  banks  were 
guessing,  and  taking  what  pre¬ 
cautions  they  could.  The  banks 
at  the  treaty  ports,  for  example, 
feared  the  number  of  coins  re¬ 
deemed  would  be  so  high  as  to 
change  the  market  ratio  between 
gold  and  silver  on  which  the  ex¬ 
change  was  based.  Therefore 
they  notified  their  customers  that 
beginning  October  1,  1897,  when 
the  new  law  went  into  effect, 
they  would  reserve  the  right  to 
say  whether  specie  payments 
could  be  made  in  silver  or  in  gold. 

The  Finance  Ministry  had  to 
anticipate  both  marketing  the  re¬ 
deemed  silver  coin  (selling  it), 
and  the  need  of  using  silver  to 
pay  for  purchases  made  in  China. 

Count  Matsukata  wrote,  “it 
was  feared  that  if  1-yen  silver 
coins  were  sold  abroad  in  perfect 
condition  within  the  period  al¬ 
lowed  for  their  exchange,  they 
would  be  returned  again  for  ex¬ 
change.  For  this  reason  it  was 
decided  to  have  the  word  ‘silver’ 
stamped  on  their  face  at  the  mint 
and  that  they  should  henceforth 
cease  to  be  legal  tender.” 
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The  Mint  Bureau  received  the 
following  instructions  dated  Sep¬ 
tember  9,  1897 : 

“The  one-yen  silver  coin  which 
shall  be  received  by  the  Govern¬ 
ment  in  exchange  for  gold  shall 
from  time  to  time  be  forwarded 
to  the  mint.  The  mint  shall  after 
due  examination  stamp  on  its  face 
an  impress  as  shown  below  and 
return  it  to  the  Government 
treasury. 

(The  ‘due  examination’  re¬ 
quirement  was  inserted  because 
officials  feared  an  influx  of  coun¬ 
terfeit  coin.  Later  there  would  be 
complaints  that  the  mint  was  too 
exacting,  since  it  refused  worn 
and  chopmarke^  pieces. — JMW) 

“The  Mint  Bureau  shall  make 
arrangements  so  that  the  ex¬ 
amination  and  stamping  above 
mentioned  may  also  be  done  at 
the  Tokyo  Branch  of  the  Mint  and 
submit  the  same  for  sanction. 

“The  form  of  the  stamp  to  be 
placed  on  the  silver  yen  shall  be 
as  follows:  one  bu  and  five  rin  in 
diameter.” 

A  total  of  20,450,000  coins  were 
stamped — 18,350,000  at  the  Osaka 
mint  and  2,100,000  at  its  Tokyo 
branch. 

The  first  shipment  of  stamped 
silver  yen  went  to  Formosa  on 
October  12,  1897,  and  shipments 
continued  as  needed.  In  all, 
Formosa  received  2,100,000  of  the 
stamped  coin — 20%  of  the  total 
available.  It  was  not  legal  tender, 
but  was  accepted  in  payment  of 
taxes  and  other  public  dues. 

The  second  shipment  went  to 
Korea  as  the  result  of  an  order  by 
Count  Matsukata  on  October  21, 
1897.  The  Bank  of  Japan  was 
requested  to  obtain  30,000 
stamped  yen  from  the  Osaka 
Government  Treasury  and  to  for¬ 
ward  them  to  the  First  Bank  of 


Korea  for  forwarding  to  its 
branch  at  Chemulpo. 

The  stamped  yen  were  ex¬ 
changed  at  par  value  for  unde¬ 
faced  regular  yen,  and  the  latter 
were  sent  back  to  Osaka.  This 
continued  until  a  total  of  330,000 
were  exchanged  (slightly  over 
1%  of  the  stamped  coin  avail¬ 
able.) 

Meantime  it  had  become  ap¬ 
parent  to  the  Finance  Ministry 
that  it  had  erred  in  allowing  five 
years  for  the  redemption  of  the 
silver  yen  for  gold.  It  also  saw 
an  opportunity  to  dispose  of  its 
silver  more  quickly  than  had  been 
anticipated.  Toward  the  winter  of 
1897  the  price  of  silver  rose  above 
27d  (.54  U.S.)  per  ounce  owing 
to  the  tight  money  market  which 
was  produced  by  the  scarcity  of 
currency  in  Shanghai,  Hong  Kong 
and  vicinities.  Coincidentally  Ja¬ 
pan’s  rice  crop  was  poor  that  year 
and  she  had  to  import  quantities 
from  China,  and  silver  was  a  de¬ 
sired  medium  of  exchange.  Then, 
when  the  price  of  silver  flagged, 
it  was  given  new  life  in  1898  when 
Spain  went  into  the  open  market 
for  silver  as  required  in  its  war 
effort  with  the  United  States. 

Coinage  Law  No.  5  of  June  1, 


1  Yen  of  1874-1912  type 
with  Gin  countermark. 


THE  WHITMAN  NUMISMATIC  JOURNAL,  SEPTEMBER,  1966 


PAGE  635 


1898,  specified  that  “The  ex¬ 
change  of  1-yen  silver  coins  shall 
cease  with  the  31st  clay  of  July 
of  the  31st  year  of  the  Meiji 
(1898).” 

Thus  after  July  31,  1898,  there 
was  no  longer  any  need  for  the 
stamped  silver  yen,  since  all  yen 
pieces  were  no  longer  legal  ten¬ 
der,  and  all  could  be  disposed  of 
as  bullion. 

By  December  of  1898  the  Ja¬ 
panese  Government  had  disposed 
of  all  the  silver  yen  it  had  re¬ 
deemed  for  gold.  It  did  so  with¬ 
out  causing  a  fluctuation  in  the 
price  of  silver  abroad;  the  rate 
realized  was  higher  than  that 
quoted  in  the  London  market;  and 
while  the  loss  resulting  from  the 
discrepancy  between  the  amount 
retired  and  the  price  realized 
from  its  sale  was  approximately 
7%,  this  loss  was  made  up  by  the 
profit  the  Government  made  in 
the  minting  of  subsidiary  coins. 

A  total  of  45,588,369  silver  yen 
pieces  were  redeemed,  coming 
from  the  following  sources: 

Bank  of  Japan  reserves  16,792,601 
Home  circulation  11,009,231 
From  abroad  10,846,465 

Received  in  taxes  and 

exchanged  3,977,099 

Received  in  Formosa 

and  exchanged  2,962,973 

Of  this  total  16,525,221  pieces 
(36%)  were  used  in  the  manu¬ 
facture  of  the  subsidiary  silver 
coins  provided  for  in  the  Coinage 
Act  of  1897. 

The  next  largest  number  was 
sold  in  Hong  Kong — 15,823,000 
pieces  or  35%  of  the  total.  Ja¬ 
panese  silver  yen  passed  in  great 
numbers  through  Hong  Kong  to 
Singapore,  thence  principally  to 
the  Straits  Settlements,  where 
they  were  used  to  pay  Chinese 


emigrant  laborers,  of  whom  there 
were  an  estimated  200,000  in  the 
area.  These  people  customarily 
returned  to  China  once  every  five 
years  and  took  their  silver  with 
them. 

The  ultimate  disposition  of  the 
20,450,000  stamped  silver  yen 
was  as  follows: 


Hong  Kong 
Foreign  banks 
Formosa 

Subsidiary  coinage  in 
Japan 
Shanghai 
Korea 

Wei-hai-wei,  China 


13,953,000 

2,250,000 

2,100,000 

1,069,825 

550,000 

330,000 

197,175 


And  lastly,  here  is  the  Japanese 
Government’s  accounting  for  the 
165,133,170  silver  yen  minted 
from  1870  to  1897: 

Exported  and  never  re¬ 
turned  99,508,740 

Taken  abroad  by  troops 
in  1894-5  (war  with 
China)  11,028,633 

Sent  to  Formosa  after 
cession  of  that  island 
and  never  returned  5,732,027 
Unaccounted  for  (not 

traceable)  3,275,401 

Redeemed,  1897-8,  for 

gold  45,588,369 


By  comparison  it  is  interesting 
to  note  that  when  the  United 
States  redeemed  its  Trade  Dollar 
at  par  in  1887,  the  total  number 
redeemed  was  7,689,036,  or  ap¬ 
proximately  20%  of  the  total 
number  coined.  Japan’s  experi¬ 
ence  ten  years  later  resulted  in  a 
redemption  of  approximately 
23%  (not  counting  payments 
against  taxes  and  duties). 

The  Japanese  yen  must,  on  this 
evidence,  be  considered  a  trade 
coin,  even  though  it  enjoyed  legal 
tender  status  from  1878  to  1897. 
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Sterling  Commentary 

by  K.  E.  Bressett ,  F.R.1S.S. 

DODECAGONALOGY 


A  Many-Sided  Story  of  the  Nickel-Brass  Threepence 

PART  ONE 


After  the  death  of  George  V 
1  1936,  it  was  presumed  that  a 
ew  coinage  for  his  successor, 
Idward  VIII,  would  be  necessary, 
nd  preliminary  work  was  begun, 
ir  Robert  Johnson,  Deputy  Mas- 
ir  and  Comptroller  of  the  Royal 
Lint,  was  aware  that  some  desire 
listed  for  a  complete  departure 
rom  the  traditional  heraldic  de¬ 
igns  that  had  been  used  for  sev- 
ral  centuries.  Advocates  of  this 
iew  held  that  heraldry  was  not 
nderstood  by  a  majority  of  the 
eople,  and  that  persons  unversed 
1  the  science  would  prefer  simple 
ictorial  devices  upon  the  coins, 
he  idea  had  been  tried  and  found 
ery  favorable  by  the  issue  of 
zoological”  coinages  for  the  Irish 
ree  State  since  1928. 

In  opposition  to  this,  the  tradi- 
onal  school  held  firmly  that  her- 
Idry  not  only  afforded  the  best 
asis  for  design,  but  that  for  one 
f  the  few  remaining  monarchies 
)  abandon  it  would  be  little  short 
f  disastrous.  Notwithstanding, 
ir  Robert  Johnson  and  his  ad¬ 


visors  felt  that  an  opportunity 
should  be  given  to  the  “modern” 
school  to  show  what  might  be 
done,  and  twelve  artists  were  in¬ 
vited  to  submit  ideas. 

“Unfortunately,”  Johnson 
stated,  “it  was  the  ideas  rather 
than  the  execution  of  them  which 
were  found  to  be  lacking.  Indeed, 
nearly  all  seemed  to  be  a  little 
hurt  at  the  suggestion  that  an 
artist  was  expected  to  have  ideas 
— their  view  was  that  these 
should  spring  like  Athena  from 
the  head  of  the  Deputy  Master  of 
the  Mint  or  at  least  from  the  Ad¬ 
visory  Committee.” 

The  committee  was  equally 
emphatic  in  the  other  direction 
and  after  “a  lively  game  of  shut¬ 
tlecock”  the  committee  had  the 
last  word.  Johnson  suggested  that 
blame  should  not  be  laid  at  the 
door  of  either  party,  for  the  fail¬ 
ure  to  produce  a  completely  novel 
series  was  due  rather  to  the  in¬ 
herent  difficulties  of  the  problem. 
A  purely  agricultural  country  or 
a  new  country  with  characteristic 
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fauna  or  flora  could  seek  motives 
within  itself  to  proclaim  its  in¬ 
dividuality,  but  an  old  country 
afforded  few  characteristics  emi¬ 
nently  peculiar  to  it. 

H.  Wilson  Parker  produced  a 
series  of  models  based  on  the 
royal  animals,  which  displayed 
both  originality  of  thought  and 
delicacy  of  craftsmanship.  One  of 
these,  depicting  the  wren,  was  re¬ 
garded  as  too  pleasing  to  be  re¬ 
jected  altogether  and  was  selected 
for  use  upon  the  farthing.  His 
work  was  enthusiastically  ap¬ 
plauded,  but  on  the  whole  the 
majority  of  the  Advisory  Commit¬ 
tee  did  not  think  the  “modern” 
suggestions  sufficiently  compen¬ 
sated  for  breaking  with  the  old 
tradition.  Mr.  Kruger  Gray, 
author  of  the  1927  silver  series, 
was  then  invited  to  prepare  the 
new  silver. 

The  problems  of  selecting  new 
designs  and  making  new  coins  for 
Edward  VIII  were  not  the  only 
ones  facing  Sir  Robert  that  year. 
Owing  to  improved  trade  and  ris¬ 
ing  prices,  there  had  been  a  press¬ 
ing  demand  for  coin  of  all  denom¬ 
inations  during  1936  and  the  Mint 
was  compelled  to  run  two  shifts  a 
day  to  cope  with  the  need.  A 
solution  was  also  wanted  for  the 
problem  of  the  weight  of  bronze 
coinage.  The  London  Transport 
Board  was  receiving  over  6,000 
tons  of  it  each  year  and  paying 
30  tons  a  day  into  the  banks.  The 
bronze  coins  were  needlessly  large, 
but  the  task  of  recoining  them, 
and  the  disturbance  that  would 
have  been  caused  to  the  automatic 
machine  world,  was  more  than  the 
Government  could  face.  The  Mint 
Master’s  advice  was  for  the  pub¬ 
lic  to  make  more  frequent  use  of 
the  threepenny  piece. 

There  were  those,  however,  who 
disliked  the  silver  “thruppeny 


bit,”  many  because  of  its  incon¬ 
venient  size  and  some  because  of 
a  carelessness  in  having  to  re¬ 
member  to  distinguish  between  it 
and  a  groat.  Still  others  made  a 
habit  of  saving  all  the  silver 
threepenny  bits  which  came  into 
their  possession.  A  careful  review 
of  the  situation  suggested  to  Sir 
Robert  that  perhaps  it  was  not 
after  all  the  denomination  but 
the  character  of  the  piece  itself 
that  was  unpopular,  and  the  rem¬ 
edy  was  to  be  sought  in  a  new 
type  of  threepence  altogether. 
The  prerequisites  of  such  a  new 
type  seemed  to  him  to  be  as  fol¬ 
lows:  It  must  be  a  coin  neither 
unreasonably  small,  as  the  exist¬ 
ing  threepence,  nor  unreasonably 
large,  as  three  separate  pence;  it 
must  be  easily  picked  out  of 
pocket  or  purse,  and  it  must  in 
every  way  possible  be  readily  dis¬ 
tinguishable  from  all  other  coins, 
so  readily  that  not  even  a  strayed 
reveler  in  the  dark  would  be  likely 
to  bestow  it  upon  some  unworthy 
recipient  in  mistake  for,  say,  a 
sixpence  or  a  shilling.  Nor  must 
it  enable  individuals  who  are 
parsimoniously  inclined  to  obtain 
a  shilling’s  worth  of  gas  for  three¬ 
pence. 

The  problem  was  finally  solved 
by  making  the  coin  of  a  thickness 
which  would  prevent  its  insertion 
in  slot  machines  designed  for 
other  coins,  and  its  weight  less 
than  a  quarter  of  the  equivalent 
value  in  pennies. 

When  the  idea  of  a  new  twelve¬ 
sided  threepenny  bit  was  first 
proposed  it  was  “distasteful”  to 
nearly  all  the  members  of  the 
Advisory  Committee,  and  it  was 
only  when  they  were  confronted 
with  the  fait  accompli  of  a  de¬ 
cision  to  make  the  experiment  on 
commercial  grounds  that  they 
could  be  persuaded  to  consider  it 
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at  all  and  give  it  their  attention. 

For  a  time  both  the  silver  and 
the  nickel-brass  coin  were  to  be 
freely  issued  by  the  Mint  as  de¬ 
manded.  Personal  habits  would 
dictate  the  greater  use  of  one  or 
the  other  in  different  localities, 
and  if  in  the  end  either  the  silver 
or  nickel-brass  became  obsolete, 
the  determination  would  be  in 
accordance  with  the  law  of  the 
survival  of  the  fittest. 

The  particular  color  and  shape 
of  the  new  threepenny  piece  was 
selected  to  insure  that  it  could  not 
be  mistaken  for  any  other  coin. 


Its  unusual  thickness  was  found 
necessary  to  insure  that  it  could 
not  be  inserted  in  the  slots  of  coin- 
operated  machines  intended  for 
sixpences  and  shillings.  Techni¬ 
cally,  the  coin  finally  adopted  was 
2.79mm  thick,  weighed  6.80388 
grams  and  was  dodecagonal 
(twelve  sided)  in  shape,  measur¬ 
ing  21.1mm  between  parallel 
sides,  and  21.9mm  diagonally;  a 
size  just  midway  between  the 
diameter  of  the  shilling  and  the 
sixpence.  The  metallic  composi¬ 
tion  was  79%  copper,  20%  zinc 
and  1%  nickel. 


KING  EDWARD  S  PORTRAIT 


Coronation  medal  of  King  Edward  VIII  with  bust  facing  right. 


Messrs.  T.  H.  Paget  and  Percy 
Metcalfe  were  among  the  artists 
to  whom  opportunities  were  given 
to  submit  portrait  models  of  King 
Edward  VIII  upon  his  accession. 
A  formal  sitting  for  the  new  por¬ 
trait  was  given  in  January,  1937 
at  Sandringham.  Mr.  Paget  was 
selected  to  execute  the  uncrowned 
effigies  and  Mr.  Metcalfe  the 
crowned  ones  for  colonial  coin¬ 
age. 

Despite  the  tradition  that  each 
new  king’s  portrait  should  face 
opposite  that  of  his  predecessor, 
King  Edward  pointed  out  that  the 


left  was  his  better  side  and  asked 
what  was  the  use  of  being  king 
if  he  couldn’t  look  the  way  he 
wanted  to  on  his  own  money. 

The  accepted  portrait  did  in¬ 
deed  show  His  Majesty  looking  to 
the  left,  as  did  that  of  his  father, 
and  although  he  defied  a  practice 
that  began  with  the  first  milled 
coins  of  Charles  II,  the  reason,  if 
any,  underlying  the  origin  of  the 
custom  had  long  been  forgotten, 
and  the  artists  welcomed  the  new 
freedom  to  treat  the  portrait  in 
whatever  manner  they  considered 
best. 
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Trial  Threepenny  piece  of  Edward  VIII. 


The  work  of  the  two  artists  was 
all  but  completed  when  the  events 
of  the  abdication  rendered  it 
nugatory.  Over  200  dies  for  coins, 
medals  and  seals  were  thus  made 
useless. 

Although  no  coins  bearing  the 
portrait  of  Edward  VIII  were  is¬ 
sued  for  circulation,  among  the 
dies  was  a  complete  set  for  coin¬ 
ing  all  the  United  Kingdom  de¬ 
nominations,  a  few  specimens  of 
which  were  struck  and  were 
awaiting  approval  at  the  time  of 
abdication.  Of  these  the  most  in¬ 
teresting  by  far  was  the  new  de¬ 
sign  proposed  for  the  twelve¬ 
sided  threepenny  piece. 

The  model  for  the  reverse  of 
this  coin  was  adapted  from  a  de¬ 
sign  by  Miss  Madge  Kitchener, 
originally  suggested  for  the  silver 
threepence.  The  motif  depicts  a 
pretty  tuft  of  sea-pink,  known  as 


Photograph  and  sketch  showing  the  position 


the  thrift  plant.  While  the  origi¬ 
nal  models  were  executed  by  Miss 
Kitchener  for  experimental  pat¬ 
terns,  the  design  on  the  actual 
coin  is  an  adaptation  of  her  work 
altered  for  technical  considera¬ 
tions  associated  with  the  dumpi¬ 
ness  of  the  piece  which  had  not, 
in  the  first  place,  been  contem¬ 
plated. 

The  Kitchener  thrift  design  on 
the  Edward  VIII  pieces  is  more 
realistic  than  the  quasi-heraldic 
rendering  by  Percy  Metcalfe  on 
the  George  VI  coins.  On  the  early 
patterns,  the  artist’s  initials  MK 
appear  cunningly  woven  into  the 
twisted  stems  of  the  thrift  plant. 
The  Royal  Mint  states  that,  so 
far  as  is  known,  there  was  no  in¬ 
tention  to  incorporate  any  initials, 
but  the  accompanying  illustration 
will  allow  the  reader  to  judge  for 
himself. 


of  what  could  be  the  designer’s  initials,  MK. 
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A  very  few  of  these  coins  bear¬ 
ing  the  name  and  portrait  of 
Edward  VIII  on  the  obverse,  and 
the  original  thrift  design  on  the 
reverse,  are  known  to  exist  out¬ 
side  the  Royal  Mint.  Just  how 
they  were  released  into  circula¬ 
tion  is  a  matter  of  speculation. 
One  rumor  claims  that  specimens 
were  tested  in  coin-operated  ma¬ 
chines  and  never  recovered.  As 
unlikely  as  this  seems,  it  may  be 
true,  as  a  few  circulated  pieces 
have  been  found.  Ex-King  Ed¬ 
ward  himself  is  said  to  have  pur¬ 
chased  a  circulated  specimen  from 
a  United  States  coin  dealer  in 


1953.  Over  the  years,  three  or 
four  uncirculated  specimens  have 
come  on  the  market,  and  at  least 
two  of  these  ended  up  with  Amer¬ 
ican  collectors. 

The  coins  occur  in  a  variety  of 
weights  and  thicknesses.  The 
most  common  is  approximately 
the  size  of  the  present  threepence, 
2.5mm  (1/10  in.)  and  105  gr. 
Others  measure  2mm  thick,  80.2 
gr. ;  and  1.75mm  thick,  70  gr. 
A  second,  and  probably  unique, 
type  combines  the  Edward  VIII 
obverse  with  the  modified  reverse 
used  for  the  1937  coinage  of 
George  VI. 


*■  A  COINAGE  FOR  KING  GEORGE 


After  the  abdication,  King 
George  approved  that  Mr.  Paget 
and  Mr.  Metcalfe  should  prepare 
new  portrait  models  and  that 
other  versions  should  not,  on  this 
occasion,  be  invited.  The  Mint 
was  now  faced  with  the  task  of 
producing  new  dies  for  His 
Majesty  with  but  limited  time 
available  if  any  coins  at  all  were 
to  be  ready  by  Coronation  Day, 
May  12,  1937.  The  schedule  called 
for  a  new  portrait,  new  reverse 
designs,  and  a  new  type  of  three¬ 
pence  all  to  be  ready  and  intro¬ 
duced  to  the  public  by  Thursday, 
when  the  King  would  personally 
distribute  the  Royal  Maundy. 

The  portrait  selected  for  George 
VI  shows  the  King’s  head  facing 
left.  Here,  however,  tradition  can¬ 
not  be  said  to  have  been  broken, 


as  no  coinage  bearing  the  bust 
of  the  former  King  had  been  offi¬ 
cially  issued.  The  old  tradition 
was  thus  maintained  by  showing 
the  effigy  facing  in  the  same  di¬ 
rection  as  that  of  the  next  to  the 
last  monarch. 

The  production  of  coins  in  1937 
reached  a  quite  unprecedented 
figure;  upwards  of  417  million 
coins  were  struck,  more  than  dou¬ 
ble  the  average  annual  turn-out 
in  the  previous  decade.  Imperial 
coinage  was  responsible  for  260 
million  pieces,  a  number  not 
reached  since  1921. 

The  new  designs  —  authorized 
by  Royal  Proclamation  on  the 
18th  March,  1937 — were  issued 
in  all  denominations  by  the  Mint 
before  or  soon  after  the  date  of 
His  Majesty’s  Coronation. 
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SALES  CONTAIN: 

COLONIALS:  1652  Massachusetts  through  Washingtons,  many  rari¬ 
ties,  also  some  in  top  condition. 

HALF  CENTS:  1793  through  1857,  many  CHOICE 

LARGE  CENTS:  1793  through  1857,  many  CHOICE 

SMALL  CENTS:  1856-1909,  1909-1960,  some  PROOFS 

TWO  CENTS,  THREE  CENTS  SILVER:  3tf  nickel,  5^  1866-1960;  5tf, 

l(ty,  20<^,  25^,  50^,  $1;  1794-1960,  some  rarities,  some  PROOFS 

GOLD:  Nice  collection,  MANY  RARE  $3 

CURRENCY:  Strong  in  NATIONALS 

$10.00—1934  North  Africa  (YELLOW  SEAL) 
$20.00—1934  HAWAII 

No  matter  how  far  advanced  you  are,  or  if  you  are  just  beginning, 
you  can  be  95%  sure  that  the  items  you  need  will  appear  in  our 
coming  sales!  Send  25^  postage  for  our  next  catalog. 

Hollinbeck  Kagin  Coin  Co. 

(Since  1928) 

America’s  Leading  (and  Experienced)  Coin  Auctioneers 

Suite  400-412  Royal  Union  Bldg. 

Des  Moines,  Iowa  50309 

In  Same  Building  Since  1936 


For  the  finest  personal  service  on  coin  and 
stamp  supplies  in  the  New  England  States,  call 
or  write — 

Maurice  A.  Storck  &  Sons 

P.O.  Box  644 
Portland,  Maine  04104 

FAST  —  RELIABLE  —  Featuring  the  complete 
Whitman  line  and  other  coin  and  stamp  sup¬ 
plies. 

Phone  207-774-7271 
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JACQUES  COE  UR 

1  he  Moneyman  oj  France 

by  Lawrence  Block 


The  role  of  Mintmaster,  in  our 
specialized  society,  is  most  often 
conceived  of  as  demanding  ad¬ 
ministrative  ability  coupled  with 
a  grasp  of  the  technical  elements 
involved  in  the  proper  manufac¬ 
ture  of  proper  coins.  While  the 
job  may  very  well  be  a  demanding 
one,  we  are  not  apt  to  regard  it 
as  on  a  par  with  a  high-level 
cabinet  post.  Its  holder  need  not 
be  a  wily  diplomat,  a  financial  in¬ 
novator,  or  a  scientific  genius. 
And,  in  modern  times,  the  mint- 
masters  of  the  world  have  been 
remembered  almost  exclusively 
by  numismatists;  historians  have 
for  the  most  part  been  content  to 
forget  them. 

It  has  not  always  been  thus. 
Isaac  Newton,  he  who  saw  new 
worlds  of  motion  in  a  falling  ap¬ 
ple,  was  only  one  of  many  genu¬ 
inely  illustrious  men  who  filled 
the  post  of  Master  of  the  Mint. 
One  such  “Moneyman”  was 
Jacques  Coeur,  one  of  the  most 
important  personages  in  Fif¬ 
teenth-Century  France. 

Coeur  was  born  in  1395,  the  son 


of  a  successful  furrier.  Coinage 
was  a  factor  in  his  career  almost 
from  the  beginning.  While  he  was 
in  his  twenties,  according  to  Gui¬ 
zot,  “Jacques  Coeur  underwent  a 
troublesome  trial  for  infraction  of 
the  rules  touching  the  coinage  of 
money;  but  thanks  to  a  commuta¬ 
tion  of  the  penalty,  graciously 
accorded  by  Charles  VII,  he  got 
off  with  a  fine,  and  from  that  time 
forward  directed  all  his  energies 
toward  commerce.” 

The  nature  of  this  first  offense 
would  be  interesting  to  know,  but 
history  is  vague.  Guizot  never 
clarifies  the  point,  other  sources 
fail  entirely  to  mention  the  in¬ 
cident,  and  Thomas  B.  Costain, 
who  fictionalized  Coeur’s  career 
in  The  Moneyman ,  omits  any 
mention  of  Coeur’s  activities  in 
the  world  of  coinage.  In  view  of 
his  later  appointment  as  Mint 
Master,  it  seems  unlikely  that  the 
offense  could  have  been  anything 
as  flagrant  as  counterfeiting. 

In  any  case,  Coeur’s  decision  to 
devote  himself  to  commerce  must 
have  been  a  wise  one.  It  was  in 


A  gold  Ecu  a  la  Couronne  of  Charles  VII  struck  in  1436  during  Jacques  Coeur’s 

administration  of  the  mint. 
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Service . . 


•  has  been  the  secret  of  our  suc¬ 
cess  ...  it  has  placed  us  at  the 
pinnacle  of  suppliers  of  all 
numismatic  accessories  that  are 
advertised. 


We  are  prompt  .  .  .  efficient! 
Every  Whitman  product ,  of  course! 

East  or  West  M.  MEGHRIG  &  SONS  Serves  You  Best 

In  New  York  (10003):  239  Park  Avenue  South,  GRamercy  3-8150 
In  Los  Angeles  (90005) :  525  South  Western  Avenue,  DUnklrk  8-9393 


IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 

REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 


Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 


ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES.  $5.00 


HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 
95  River  St.,  Hoboken,  New  Jersey 

Tele:-201 -656-2266 
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this  sphere  of  human  endeavor 
that  the  man  displayed  true  gen¬ 
ius,  organizing  commercial  enter¬ 
prises  far  more  sophisticated  and 
advanced  than  Europe  had  previ¬ 
ously  seen.  In  an  age  when  Joan 
of  Arc  was  burned  at  the  stake, 
when  French  knights  had  still 
not  developed  a  defense  against 
the  ultimate  weaponry  of  the 
English  long  bow,  when  chivalry 
was  not  dead  and  knighthood  re¬ 
mained  very  much  in  flower,  if 
not  in  the  freshness  of  its  first 
bloom,  Jacques  Coeur  was  busy 
establishing  a  commercial  empire 
years  ahead  of  its  time. 

A  contemporary,  Thomas  Ba¬ 
sin,  offers  thi^s  summary:  “He 
was  a  man  unlettered  and  of  ple¬ 
beian  family,  but  of  great  and 
ingenious  mind,  well  versed  in  the 
practical  affairs  of  that  age.  He 
was  the  first  in  all  France  to 
build  and  man  ships  which  trans¬ 
ported  to  Africa  and  the  East 
woollen  stuffs  and  other  produce 
of  the  kingdom,  penetrated  as  far 
as  Egypt,  and  brought  back  with 
them  silken  stuffs  and  all  man¬ 
ner  of  spices  which  they  distrib¬ 
uted  not  only  in  France,  but  in 
Catalonia  and  the  neighboring 
countries.  .  .  .” 

In  1433,  Charles  VII  first  began 
to  call  upon  Coeur’s  talents.  At 
the  time,  the  nation’s  currency 
was  in  a  profoundly  bad  state. 
The  base  monies  of  three  reigns 
were  in  circulation,  along  with 


various  French  and  English  emer¬ 
gency  issues.  For  the  next  decade 
and  a  half,  it  was  Coeur  who  de¬ 
termined  all  the  ordinances  con¬ 
cerning  French  coinage.  He  of- 
fically  took  the  post  of  Master  of 
the  Royal  Mint  in  1436,  inaugu¬ 
rated  sweeping  currency  reforms, 
and  handled  the  post  expediently 
and  successfully. 

From  this  point  on,  Coeur’s  in¬ 
fluence  at  court  grew  as  rapidly 
as  his  economic  power.  In  1440 
he  was  appointed  Moneyman  to 
the  King.  The  following  year  he 
and  his  family  were  ennobled  by 
letters-patent.  As  a  reward  for 
service,  successive  commercial 
privileges  were  extended  to  him. 
He  served  as  the  King’s  repre¬ 
sentative  in  several  important 
diplomatic  missions,  extended  his 
activities  in  all  phases  of  mining 
and  manufacturing,  and  amassed 
the  greatest  personal  fortune  ever 
possessed  by  a  Frenchman. 

He  was  evidently  at  least  as 
good  at  making  money  outside  as 
inside  the  mint.  He  owned  estates 
throughout  France,  founded  col¬ 
leges,  maintained  houses  of  busi¬ 
ness  in  every  important  French 
city,  covered  the  seas  with  his 
ships,  and  had  almost  everyone  in 
the  French  court  literally  in  his 
debt. 

In  The  Moneyman,  Costain 
chose  to  portray  Coeur  as  an  un¬ 
qualified  hero,  his  political  activ¬ 
ity  motivated  by  unswerving 


A  Royal  d’Or  of  Charles  VII  showing  the  king  standing. 
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patriotism,  his  commercial  ven¬ 
tures  based  largely  upon  his  vis¬ 
ion  of  the  future.  Coeur,  in  the 
novel,  sees  himself  as  one  of  the 
New  Men  of  Europe.  He  feels 
that  the  future  will  belong  not  to 
the  idle  nobleman  but  to  the  in¬ 
dustrious  businessman,  not  to  the 
inheritor  of  wealth  but  to  the  pro¬ 
ducer  of  wealth,  not  to  the  splen¬ 
didly  armed  and  noble  knight  but 
to  the  sweaty,  plebeian,  workman¬ 
like  cannoneer.  Indeed,  Costain 
paints  the  moneyman  as  a  cham¬ 
pion  of  the  artillery  and  holds 
him  largely  responsible  for  the 
massive  French  victories  in  1449, 
when  French  firepower  prevailed 
over  the  English  at  Rouen. 

In  point  of  fact,  Coeur  was 
probably  responsible  for  French 
successes  in  this  phase  of  the 
Hundred  Years’  War,  as  a  finan¬ 
cier  if  not  as  an  artilleryman. 
He  placed  his  vast  purse  entirely 
at  Charles’  disposal,  bankrolling 
the  French  war  effort  as  thor¬ 
oughly  as  Rothschild  later  fi¬ 
nanced  the  opposition  to  Napo¬ 
leon.  Without  his  seemingly 
endless  loans,  Charles  could  not 
possibly  have  financed  the  French 
campaigns. 

This  generosity  of  Coeur’s  was 
eventually  responsible  for  his  own 
downfall.  He  who  plays  creditor 
to  powerful  men  runs  the  great 
risk  of  having  his  debtors  select 
a  less  costly  alternative  to  repay¬ 
ment.  Coeur,  to  whom  everyone 
owed  vast  sums,  inevitably  made 
enemies.  Many  envied  his  wealth. 
Noblemen  resented  him  as  an  up¬ 
start  commoner,  and  Charles  him¬ 
self  proved  that  kings  rarely  let 
gratitude  stand  in  the  way  of 
their  baser  instincts. 

In  1451,  Coeur’s  enemies  moved 
against  him.  He  was  charged,  first 
of  all,  with  having  poisoned  the 
King’s  mistress,  Agnes  Sorel,  who 


had  died  a  year  and  a  half  earlier. 
This  charge  was  utterly  baseless, 
and  the  two  informers  who  swore 
to  it  were  quickly  discredited.  In 
addition,  Coeur’s  foes  accused  him 
“of  having  sold  arms  to  the  in¬ 
fidels,  of  having  coined  light 
crowns  ( ! ) ,  of  having  pressed  on 
board  of  his  vessels,  at  Montpel¬ 
lier,  several  individuals,  of  whom 
one  had  thrown  himself  into  the 
sea  from  desperation,  and  lastly 
of  having  appropriated  to  him¬ 
self,  presents  made  to  the  king  in 
several  towns  of  Languedoc,  and 
of  having  practiced  in  that  coun¬ 
try  frequent  exaction,  to  the  prej¬ 
udice  of  the  king  as  well  as  of  his 
subjects.” 

There  seems  to  have  been  no 
basis  whatsoever  to  any  of  these 
charges.  All  of  Coeur’s  judges 
owed  him  money,  and  his  convic¬ 
tion  was  a  foregone  conclusion. 
He  was  at  first  condemned  to 
death,  then  had  his  sentence  re¬ 
duced  on  the  condition  that  he  for¬ 
feit  all  his  estates,  pay  enormous 
fines  to  the  king,  and  go  into 
exile  whenever  the  king  might 
care  to  banish  him. 

After  three  more  years  in 
prison,  Coeur  escaped,  fled  France, 
and  began  moving  to  recoup  his 
fortune.  He  led  an  expedition  for 
the  Pope  against  the  Turks,  took 
ill,  and  died  late  in  1456. 

A  valid  appraisal  of  Jacques 
Coeur  is  difficult.  He  was  unde¬ 
niably  a  pioneer,  the  first  man 
to  develop  a  true  empire  of  trade, 
and  the  first  to  work  to  advance 
simultaneously  his  country’s  ma¬ 
terial  and  governmental  interests. 
Yet  Costain’s  portrait  of  Coeur, 
depicting  him  as  basing  every  act 
exclusively  upon  the  twin  princi¬ 
ples  of  Progress  and  Patriotism, 
does  seem  a  bit  much. 

Guizot’s  view  is  somewhat  more 
balanced:  “There  can  be  no  doubt 
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but  that  Jacques  Coeur  was  un¬ 
scrupulous  and  frequently  vision¬ 
ary  as  a  man  of  business;  but,  at 
the  same  time,  he  was  inventive, 
able,  and  bold,  and,  while  pushing 
his  own  fortunes  to  the  utmost, 
he  contributed  a  great  deal  to  de¬ 
velop,  in  the  ways  of  peace,  the 
commercial,  industrial,  diplomatic 
and  artistic  enterprise  of  France. 
In  his  relations  toward  his  king, 
Jacques  Coeur  was  to  Charles  VII 
a  servant  often  over-adventurous, 
slippery,  and  compromising,  but 
often  also  useful,  full  of  resource, 
efficient,  and  devoted  in  the  hour 
of  difficulty.  Charles  VII  was  to 
Jacques  Coeur  a  selfish  and  un¬ 
grateful  patron  who  contemptu¬ 
ously  deserted  the  man  whose 
brains  he  had  sucked,  and  ruined 
him  pitilessly  after  having  him¬ 
self  contributed  to  enrich  him  un¬ 
scrupulously.” 
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Visby,  Gotland: 
Queen  City 
of  the  Baltie 


A  Brief  Numismatic  History 


by  Robert  Obojski 


The  700-year-old  city  wall  of  Visby,  on  the  Swedish  isle  of  Gotland. 
Photo,  Courtesy  Swedish  National  Travel  Office  and  Pan  American 
Airways. 
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Visby,  capital  of  the  island  of 
Gotland,  has  enjoyed  so  unique 
a  role  in  the  history  of  Scandi¬ 
navian  numismatics  that  we  have 
decided  to  treat  this  subject  in  a 
separate  article  rather  than 
handle  it  superficially  in  either 
our  accounts  of  the  Swedish  and 
Norwegian  national  numismatic 
collections  or  in  our  study  of 
Viking  moneys. 

Gotland,  literally  “land  of  the 
Goths/’  is  the  largest  island  in  the 
Baltic  Sea,  approximately  80 
miles  long  by  30  miles  wide,  and 
lies  some  50  miles  off  the  south¬ 
eastern  coast  of  Sweden.  The  soil 
is  rich,  with  many  huge  boulders 
left  by  ancient  glaciers  lying 
about,  and  the  climate  is  mild. 

Gotland  has  been  settled  since 
the  Stone  Age  and  the  port  of 
Visby,  situated  in  the  island’s 
midway  on  the  western  coast,  has 
always  dominated  its  economic 
life.  Archeologists  have  long 
been  interested  in  Gotland  since 
rich  finds,  which  have  included 
numerous  hoards  of  coins,  have 
been  important  keys  not  only  in 
the  reconstruction  of  Scandi¬ 
navian  history,  but  general  Euro¬ 
pean  history  as  well. 

An  exceptionally  large  number 
of  Roman,  Arabic,  Anglo-Saxon, 
and  German  coins  found  in  Visby 
and  its  environs  dramatize  Got¬ 
land’s  commercial  importance. 
Of  the  7,000  Roman  coins  dating 
from  the  first  two  centuries  after 
Christ  which  have  been  found  in 
Scandinavia,  more  than  5,000 
were  found  in  Gotland.  Further, 
thousands  of  Byzantine  gold 
solidi  have  been  discovered  there 
by  archeologists,  along  with 
countless  varieties  of  Arabic 
coins.  From  these  finds  it  has 
been  deduced  that  the  island  was 
a  commercial  center  for  Sweden, 
Denmark,  Germany,  eastern  Eu¬ 


rope  and  the  Middle  East,  with 
connections  far  beyond  these 
points.  After  the  Scandinavian 
countries  had  been  converted  to 
Christianity,  pilgrims  from  Nor¬ 
way,  Sweden  and  Denmark  often 
traveled  to  the  Holy  Land  by  way 
of  Gotland. 

The  Vikings  dominated  the  is¬ 
land  from  at  least  the  eighth 
through  the  eleventh  century. 
Viking  traders  either  delivered 
their  goods  to  Visby  or  employed 
this  seaport  as  a  point  for  trans¬ 
shipment.  Under  the  Vikings, 
Visby  easily  became  one  of  the 
leading  commercial  cities  of  the 
Baltic,  but  its  importance  con¬ 
tinued  even  after  the  Viking  era 
had  reached  its  apex. 

Visby  and  Gotland  actually 
reached  their  “Golden  Age”  in 
the  twelfth  century,  when  this 
seaport  and  its  environs  clearly 
dominated  the  trade  of  western 
and  northern  Europe.  Vishy  be¬ 
came  one  of  the  chief  centers  in 
the  Hanseatic  League  (the  great 
North  European  commercial 
union)  in  the  1200’s,  but  its  de¬ 
cline  was  abrupt  after  the  Danish 
King  Valdemar  Atterdag  cap¬ 
tured  and  ransomed  the  city  in 
1361.  For  the  next  150  years  the 
island  of  Gotland  was  a  strong¬ 
hold  for  pirates. 

*  *  * 

For  a  long  period  Visby  had  its 
own  mint  where  innumerable  va¬ 
rieties  of  coins  were  produced. 
It  isn’t  known  exactly  when  the 
first  coins  were  struck  at  Visby. 
Nils  Ludvig  Rasmusson,  Direc¬ 
tor  of  Sweden’s  Royal  Cabinet 
of  Coins  and  Medals  at  Stock¬ 
holm,  stated  in  his  recently  pub¬ 
lished  The  Monetary  History  of 
Sweden  that  Swedish  kings  often 
granted  coining  privileges  to  cer¬ 
tain  archbishops  and  nobles,  as 
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well  as  to  the  political  leaders  at 
Gotland.  Professor  Rasmusson 
said:  “That  a  separate  coinage 
existed  in  Visby  at  the  beginning 
of  the  thirteenth  century  is  known 
from  literary  sources  .  .  .”  He 
added  that  those  coins  produced 
at  Visby  differed  in  design  some¬ 
what  from  the  regular  state  coin¬ 
age. 

Visby  issued  only  silver  brac- 
teates  (from  the  medieval  Latin 
bractea,  a  thin  slice)  during  much 
of  the  thirteenth  century,  coins 
often  inscribed  on  one  side  only. 
During  the  same  period  coins 
struck  on  the  Swedish  mainland 
were  for  the  most  part  inscribed 
on  both  sides.  However,  before 
Visby  was  separated  from  Sweden 
in  1361,  a  beginning  had  been 
made  in  the  issuance  of  larger 
coins  with  inscriptions  on  both 
obverse  and  reverse,  similar 
in  type  to  those  minted  for  the 
North  German  Hansa  towns. 
Coins  struck  and  circulated  on 
Gotland  came  in  two  denomina¬ 
tions  primarily,  the  “penning”  or 
penny  and  the  “ortug.”  The  Visby 
mint  was  well  supplied  with  coin¬ 
age  metals  since  periodic  ship¬ 
ments  of  silver  and  copper  came 
to  Gotland  from  the  Swedish 
mainland.  It  must  be  borne  in 
mind  that  Gotland  remained  tied 
to  Sweden  during  this  entire  pe¬ 
riod  under  discussion  and  that 
while  Visby  did  have  its  own 
mint,  it  operated  only  at  the 
pleasure  of  Swedish  rulers.  Hom¬ 


Ortug,  left,  and  Penny,  right, 


age  was  paid  to  the  reigning 
monarch  either  by  having  his 
portrait  appear  on  the  coin  or 
through  various  types  of  inscrip¬ 
tions  and  symbols.  Coins  of  Visby 
were  issued  under  such  Swedish 
kings  as  John  Sverkersson  (1216- 
22),  Cnut  Lange  (1229-34),  Eric 
Ericcson  (1234-50),  Magnas 
Ladulas  (1275-90). 

Royal  portraits  were  some¬ 
times  very  correctly  drawn,  but 
some  of  them  are  merely  a  col¬ 
lection  of  unintelligible  lines  and 
dots.  Since  many  of  the  Visby 
issues  were  very  extensive,  dies 
were  often  quickly  used  up  and 
had  to  be  replaced  with  new 
ones.  Professor  Rasmusson  com¬ 
mented:  “That  they  were  not  the 
products  of  the  usual  clumsy  en¬ 
graving  technique  of  coin  forgers 
is  apparent  from  the  unchanged 
silver  weight.” 

The  generally  small  surface  of 
the  coins  necessitated  concentra¬ 
tion  upon  the  essentials  in  design 
and  legend.  The  name  of  the  king 
and  the  Visby  mint’s  inscription 
is  often  the  only  information 
given.  Sometimes  the  monarch’s 
initials  only  are  indicated:  e.g., 
“ER”  for  “Ericus  Rex,”  Eric 
Ericsson.  Symbolism  is  rich  on 
Gotland’s  coins,  the  lion  and 
triple  crown  often  appearing,  the 
latter  probably  representing  the 
three  Swedish  saints,  Balthazar, 
Gaspard  and  Melchoir. 

Professor  Nils  Ludvig  Rasmus¬ 
son  and  his  research  staff  at 


0 

struc  k  at  Visby  circa  1340-50. 
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Various  pennies  struek  during  the  Thirteenth  Century  at  Vishy,  the 
capital  of  Gotland. 


Stockholm’s  Royal  Coin  Cabinet 
have  concluded  that  the  Visby 
mint  struck  bracteates  primarily 
because  they  could  be  turned  out 
rapidly.  Gotland  was  a  major 
commercial  center  and  great 
quantities  of  coin  were  absolutely 
necessary  to  keep  the  economic 
process  moving.  The  bracteate 
technique  permitted  a  rapid 
fabrication;  only  one  die  needed 
to  be  made  and  used.  And  when 
there  was  an  urgent  need  for 
coins,  design  necessarily  suffered. 
This  is  indeed  why  so  many  of 
the  Gotland  issues  appear  to  be 
so  crude. 

The  collector  must  remember 
that  the  Visby  moneyers  were  not 
always  overly  concerned  with 
numismatic  art — they  were  more 
often  concerned  with  the  practi¬ 
cal  business  of  making  as  many 
coins  as  possible  during  a  given 
period.  The  Visby  operation  was 
a  working  mint,  a  facility  that 
served  as  a  keystone  in  the  eco¬ 
nomic  structure  of  a  wide  area  in 
the  late  Middle  Ages. 

*  *  * 

The  Royal  Cabinet  of  Coins 
and  Medals  at  Stockholm  houses 
an  excellent  representation  of 
Visby’s  coins,  while  other  sig¬ 
nificant  collections  may  be  viewed 
at  the  University  of  Oslo’s 
Myntkabinett,  at  the  Danish  Na¬ 
tional  Collection  of  coins  and 
medals  at  Copenhagen,  and  at  the 
British  Museum  in  London.  The 


Gotland  Museum  in  Visby  also 
has  significant  holdings  of  these 
coins,  but  the  most  comprehensive 
and  best  researched  collection  is 
located  at  Stockholm. 

Because  they  were  issued  so 
many  centuries  ago,  Gotland’s 
coins  present  a  challenge  to  the 
most  ardent  researchers  in  the 
field  of  Scandinavian  numismat¬ 
ics.  There  are  still  many  ques¬ 
tions  to  be  answered  regarding 
the  operations  of  the  Visby  mint, 
a  facility  that  produced  coins  for 
perhaps  two  centuries.  No  one 
knows,  for  example,  the  approxi¬ 
mate  number  of  coins  struck 
there,  nor  the  number  of  varie¬ 
ties  minted. 

Today,  Visby  and  Gotland  may 
be  well  out  of  the  mainstream  of 
trade,  but  the  city  and  surround¬ 
ing  countryside  are,  nevertheless, 
in  the  mainstream  of  tourism. 
Gotland  offers  towers  and  ruins 
of  towers,  medieval  merchants’ 
houses,  weird  cliff  formations  and 
subterranean  caves. 


SUBSCRIPTION  NOTICE 

Subscription  orders  must  reach 
this  office  before  the  10th  of  Sep¬ 
tember  in  order  to  have  the  sub¬ 
scription  begin  with  the  October 
issue  of  the  Journal.  Subscrip¬ 
tions  received  after  the  10th  of 
September  will  begin  with  the 
November  issue.  Back  issues  of 
the  Journal  are  available  only  in 
sets.  Subscriptions  will  not  begin 
with  the  previous  month’s  issue. 
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"NOTHING  LIKE  IT 

IN  THIS  WORLD" 

KATEN’S 

NUMISMATIC  LITERATURE 
AUCTION  SALE 

SEPTEMBER  30,  1966 

2000  lots  —  Numismatic  Litera¬ 
ture  and  Periodicals  —  Auction 
Catalogues  and  Fixed  Price 
Lists. 

SEND  $1.00  for  Catalog  and 
Prices  Realized  List. 

FRANK  and  LAURESE  KATEN 

P.O.  Box  4271,  Takoma  Park  Station 
Washington,  D.  C.  20012 


A  REAL  PERSON  AC¬ 
TUALLY  EXISTS  FOR 
THE  CARICATURE  BE¬ 
LOW.  HE  APPEARS 
AT  OVER  30  CONVEN¬ 
TIONS  EACH  YEAR 
LOOKING  FOR  YOU. 
WHY  DON'T  YOU  TRY 
LOOKING  FOR  HIM? 

SIDNEY 
W.  SMITH 

L.M.  #332  A.N.A. 

2512  BISCAYNE  BOULEVARD 
MIAMI  33137  •  FLORIDA 


Visby’s  ancient  fortress  wall, 
which  dates  back  more  than 
seven  centuries,  almost  surrounds 
the  city  and  in  spite  of  Valdemar 
Atterdag’s  attack,  it  is  still  in  a 
remarkable  state  of  preservation. 
Visby,  or  “City  of  Ruins  and 
Roses,”  has  a  population  of  little 
more  than  15,000  today,  far  less 
than  during  its  heyday.  Popu¬ 
lation  of  the  entire  island  num¬ 
bers  slightly  more  than  60,000. 
There  are  over  a  score  of  ruined 
churches  in  Visby,  each  one 
standing  as  a  reminder  of  the 
city’s  turbulent  history. 

One  of  the  most  magnificent  of 
the  church  ruins  is  St.  Nicholas. 
Every  year  inside  the  ruins  a 
musical  drama  called  “Petrus  de 
Dacia”  is  staged,  and  the  spirit 
of  the  Middle  Ages  is  dramatical¬ 
ly  superimposed  onto  the  twen¬ 
tieth  century. 

Gotland  in  the  jet  age  is  basic¬ 
ally  a  peaceful  island  that  de¬ 
pends  upon  agriculture  (dairy 
products,  sheep  and  wool,  pri¬ 
marily)  as  well  as  tourism  as  the 
mainstays  of  its  economy. 

And  in  conclusion,  we  must 
emphasize  that  Gotland’s  numis¬ 
matic  history  still  hasn’t  been 
definitively  written.  Significant 
hoards  of  coins  have  been  turned 
up  in  recent  years,  coins  brought 
into  the  island  by  traders  from 
abroad  and  coins  produced  at 
Visby.  Many  of  these  specimens 
are  still  under  study  at  Stock¬ 
holm’s  Royal  Cabinet  of  Coins 
and  Medals.  Almost  with  unceas¬ 
ing  regularity  a  farmer,  construc¬ 
tion  worker,  or  tourist  stumbles 
upon  an  old  coin.  At  the  moment 
this  is  being  written,  scholars 
from  many  parts  of  Scandinavia 
are  planning  further  numismatic 
field  study  here.  Truly,  Visby  and 
the  entire  island  of  Gotland  con¬ 
stitute  an  archeologist’s  paradise. 
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The  Coinage  of  Upper  Canada 


The  Great  Lakes  region  was 
explored  in  behalf  of  France  by 
Samuel  de  Champlain,  Etienne 
Brule,  La  Salle,  and  others.  The 
explorers  worked  their  way  up  the 
St.  Lawrence  Ijliver  to  Lake  On¬ 
tario,  and  up  the  Ottawa  and 
Mattawa  Rivers  and  down  the 
French  River  to  Lake  Huron. 
Flourishing  missions  among  the 
Huron  Indians  were  founded  early 
in  the  seventeenth  century,  but 
were  destroyed  by  the  Iroquois  in 
1649.  Further  exploration  and  set¬ 
tlement  of  this  region  were  de¬ 
layed  until  the  beginning  of  the 
eighteenth  century.  Among  the 
earliest  settlements  was  that  at 
Detroit,  founded  by  Cadillac  in 
1701.  Settlements,  however,  were 
few,  and  the  country  remained 
the  almost  exclusive  domain  of 
the  Indian  and  fur  trader. 

Great  Britain  acquired  the 
region  in  1763  on  the  conquest  of 
Canada.  It  was  governed  from 
Quebec  until  1791.  Development 
was  slow  until  the  coming  of  the 
United  Empire  Loyalists,  chiefly 
from  New  York,  in  1783.  The 
Loyalists  entered  the  new  colony 
at  either  end  of  Lake  Ontario 
and  founded  Kingston,  York, 
Hamilton,  Dundas,  Newark,  Ni¬ 
agara,  and  other  communities. 
At  once  they  asked  for  separa¬ 
tion  from  Quebec,  which  was  at 
this  time  governed  according  to 


the  terms  of  the  Quebec  Act  of 
1774.  The  British  government 
wisely  detached  the  region  from 
Quebec  in  1791,  calling  it  the  col¬ 
ony  of  Upper  Canada. 

After  1791  the  colony  developed 
rapidly.  The  first  capital  was 
Newark,  now  Niagara-on-the- 
Lake.  The  capital  was  later 
transferred  to  Kingston  and  then 
to  York,  now  Toronto.  Growth 
was  interrupted  by  the  War  of 
1812,  during  which  most  of  the 
fighting  took  place  in  Upper  Can¬ 
ada.  After  the  war  the  colony 
quickly  returned  to  prosperity, 
and  political  development  began. 
At  first,  government  was  in  the 
hands  of  a  clique  called,  because 
of  its  exclusiveness,  the  Family 
Compact.  The  members  of  this 
group  filled  all  the  important 
posts  under  every  governor  for 
more  than  twenty  years,  man¬ 
aging  affairs  for  their  own  bene¬ 
fit.  Dissatisfaction  with  this  state 
of  affairs  led  to  rebellion  in  1837. 
The  rebellion  was  easily  crushed, 
the  rebels  fleeing  in  the  face  of 
the  militia,  and  the  rebel  leaders 
escaped  to  the  United  States.  In 
1838  Lord  Durham,  sent  out  as 
Governor-in-Chief  of  all  the  Can¬ 
adian  colonies,  reorganized  the 
government  of  Upper  Canada 
and  ended  forever  the  power  of 
the  Family  Compact.  On  his  re¬ 
call,  Durham  submitted  his  fa- 
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mous  report  on  the  state  of 
affairs  in  the  colonies  and  the 
causes  of  the  rebellions.  In  his  re¬ 
port  he  recommended  the  immedi¬ 
ate  reunion  of  Upper  and  Lower 
Canada  with  responsible  govern¬ 
ment.  Reunion  took  place  in  1841, 
but  responsible  government  was 
delayed  till  1848. 

Upper  Canada  made  use  of 
English  gold,  Spanish  silver,  and 
English  and  Irish  copper,  with 
some  French  silver  remaining 
from  the  French  regime.  Most  of 
the  United  Empire  Loyalists  hav¬ 
ing  come  from  New  York,  where 
the  Spanish  dollar  was  tariffed  at 
eight  shillings,  the  dollar  was 
fixed  at  this  value  by  the  govern¬ 
ment.  This  York  Currency,  as 
the  standard  came  to  be  called, 
was  in  use  till  1822.  The  Span¬ 
ish  real  was  worth  a  shilling  on 
this  standard,  and  thus  came  to 
be  known  as  a  York  shilling.  This 


term  for  an  eighth  of  a  dollar 
long  survived  the  York  Currency 
in  Upper  Canada,  and  the  term 
was  occasionally  used  as  late  as 
1900. 

The  first  coins  bearing  any  ref¬ 
erence  to  Upper  Canada  are 
English  copper  tokens  of  the  type 
struck  to  cater  to  the  desire  of 
collectors  of  the  time  to  own  un¬ 
usual  tokens.  Struck  by  Boulton 
&  Watt  of  Soho,  they  are  of  excel¬ 
lent  style  and  are  known  only  as 
proofs.  It  was  once  believed  that 
they  were  patterns  struck  on 
Governor  Simcoe’s  orders  for  a 
proposed  copper  coinage,  but  this 
cannot  be  substantiated.  No 
specimens  were  seen  in  Canada 
before  1870. 

The  obverse  of  the  first  (CC 
103)  shows  a  river  god  reclining 
by  a  stream,  with  a  four-pronged 
spear  and  two  urns.  The  legend 
is  incuse  on  a  flat  rim.  The  re¬ 
verse  bears  the  legend  COPPER 
COMPANY  OF  UPPER  CAN¬ 
ADA  in  four  lines  enclosed  by  a 
circle  and  the  value.  The  second 
(CC  104)  is  a  mule  of  the  ob¬ 
verse  of  the  Myddleton  token  of 
Kentucky  with  the  Copper  Com¬ 
pany  reverse. 

In  1894  another  pair  of  dies 
for  the  first  was  discovered,  and 
specimens  struck  off.  These 
pieces  were  offered  as  restrikes  to 
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a  numismatic  world  already- 
plagued  with  numerous  spurious 
rarities  and  aroused  a  storm  of 
protest.  Despite  a  promise  by 
the  dealer  owning  the  dies  to 
strike  only  twelve  specimens  in 
silver  and  fifty  in  copper,  speci¬ 
mens  are  known  today  in  gold, 


silver,  copper,  pewter,  and  alu¬ 
minum.  All  the  “restrikes”  are 
proofs.  They  differ  from  the 
originals  in  that  the  date  1794 
is  compact  and  in  bolder  figures, 
and  the  O’s  in  COPPER  COM¬ 
PANY  are  oval,  the  R’s  having 
curved  tails. 
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Please  sujtphj  we  with  a  proof  specimen  in 

*  of  the  Halfpenny  of  Upper 

Canada j  dated  1794. 

Name 


A  ddress 


'  Here  ^tate  Silver  or  Bronze. 


In  late  Spring,  of  1894,  J.  Rochelle  Thomas,  a  London  coin  dealer,  contacted 
many  prominent  coin  collectors  via  this  small  circular  and  order  form.  He  stated 
that  the  “original  dies”  had  been  used,  and  priced  the  pieces  at  42  shillings  for 
the  silver  proofs  and  21  shillings  for  the  bronze. 
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Rare  Proof  Half  Penny  of  Copper  Company 
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The  May,  1894  issue  of  the  Numismatist  carried  this  advertisement  by  J.  Ro¬ 
chelle  Thomas  which  closely  resembled  the  card  he  had  sent  through  the  mails. 
In  his  ad,  Thomas  priced  his  wares  in  Dollars,  the  silver  pieces  at  $10.00  and  the 
bronze  at  $5.00. 
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The  Brock  token  of  1812.  Charlton  number  105. 


The  first  local  token  of  Upper 
Canada  appeared  after  1812  in 
memory  of  Sir  Isaac  Brock,  who 
was  killed  at  the  battle  of  Queens- 
ton  Heights  in  October  1812.  It 
bears  on  the  obverse  a  frigate, 
with  the  words  SUCCESS  TO 
THE  COMMERCE  OF  UPPr.  & 
LOWr.  CANADA.  The  reverse 
is  inscribed  SIR  ISAAC  BROOK 
(sic)  BARt.  THE  HERO  OF 
UPPER  CANADA  WHO  FELL 
AT  THE  GLORIOUS  BATTLE 
OF  QUEENSTON  HEIGHTS 
ON  THE  13  OCTr.  1812.  It  is 
very  light  in  weight,  since  the 
standard  then  was  York  Cur¬ 
rency. 

A  curious  tale  is  told  of  this 
piece  (CC  105).  Late  in  1814  a 
young  country  general  merchant 
named  Harlow  went  to  Kingston 
to  replenish  his  stock.  He  dealt 
with  a  wholesole  merchant 
named  Ackroyd,  to  whom  he  gave 
a  down  payment  for  what  he 
bought  and  a  note  for  the  bal¬ 
ance  owing.  In  1815  the  news 
arrived  of  the  end  of  the  War  of 
1812,  and  the  war  boom  immedi¬ 
ately  collapsed.  Prices  fell  fifty 
per  cent,  and  Harlow  found  him¬ 
self  heavily  stocked  with  goods 
worth  only  half  of  what  he  had 
contracted  to  pay  for  them.  Ac¬ 
cordingly  he  went  again  to  Kings¬ 
ton  to  treat  with  Ackroyd  for  a 
reduction  of  the  debt.  Ackroyd 
refused,  saying,  “I’ll  hold  you  to 


your  obligations  if  I  have  to  send 
you  to  jail  for  ten  years!" 

Harlow  went  home  a  ruined 
man.  It  was  impossible  to  raise 
the  money,  and  in  a  short  time 
he  was  arrested  for  non-payment 
and  lodged  in  the  Kingston  jail. 
Now  there  was  a  proviso  in  the 
law  whereby  in  such  cases  the 
creditor  had  to  supply  his  debtor 
with  a  dollar  a  week,  payable  at 
the  jail  every  Monday  morning  at 
ten  o’clock.  For  a  week  or  so 
everything  was  done  as  the  law 
required;  then  Ackroyd  went  to 
Montreal  on  business,  leaving 
money  with  his  solicitor  to  carry 
out  this  obligation  during  his 
absence. 

Of  a  fine  Monday  morning  in 
came  Mrs.  Dulmadge,  the  jailor’s 
wife,  with  the  weekly  dollar  for 
Harlow.  "Please  count  it  out,” 
asked  Harlow,  "in  case  he  hasn’t 
sent  enough.” 

"Here,”  said  Mrs.  Dulmadge, 
"are  three  silver  pieces  at  a  shil¬ 
ling  and  threepence  apiece,  mak¬ 
ing  three  shillings  and  ninepence; 
another  for  a  shilling,  making 
four  shillings  and  ninepence,  and 
threepence  in  coppers,  making  five 
shillings  in  Halifax  Currency,  or 
a  dollar.” 

“Please  count  the  coppers,” 
asked  Harlow.  Mrs.  Dulmadge  re¬ 
plied,  "There  are  five  old  half¬ 
pennies  of  King  George  III  and  one 
Brock  halfpenny.”  Harlow  replied, 
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“You  may  tell  Mr.  Ackroyd  and 
his  lawyer  that  if  I  am  expected 
to  play  the  gentleman  on  one  dol¬ 
lar  a  week,  I  want  it  all  in  white 
money.  I  don’t  accept  black 
money!”  (White  money  is  an  old 
term  for  silver,  black  money  an 
old  term  for  copper.) 

“Young  man,”  said  the  jailer’s 
wife,  “I  have  no  time  to  be  trifled 
with  by  you  or  anyone  else.  I  have 
far  too  much  work  to  do  to  in¬ 
dulge  in  any  foolishness!  The 
money  will  be  in  the  office  for  you 
whenever  you  want  it.”  And  she 
swept  angrily  out  of  the  room. 

Noon  came  and  went.  Harlow 
asked  Mrs.  Dulmadge  to  fetch  a 
lawyer.  “Afe  y°u  willing  to 
swear,”  he  asked  Mrs.  Dulmadge, 
“that  these  are  the  very  coins  left 
for  Mr.  Harlow  this  morning  by 
Mr.  Aekroyd’s  solicitor?”  Mrs. 
Dulmadge  replied  that  she  was, 
and  accordingly  the  lawyer  de¬ 
parted  with  a  statement  from 
Harlow,  an  affidavit  from  Mrs. 
Dulmadge,  the  money,  and  a  copy 
of  the  Kingston  newspaper  con¬ 
taining  a  most  significant  an¬ 
nouncement. 

The  Brock  tokens  had  turned 
up  in  Kingston  in  enormous  num¬ 
bers,  and  the  leading  merchants 
had  become  nervous.  It  was  an¬ 
nounced  in  the  press  that  “We, 
the  undersigned”  would  no  longer 
accept  nor  make  use  of  Brock 
tokens  in  the  course  of  business. 
“We,  the  undersigned”  began 
with  none  other  than  Mr.  Ack¬ 
royd  himself.  Thus,  in  Kingston 
in  1815,  the  Brock  tokens  were 
worthless  because  no  merchant 
would  take  them. 

A  week  or  so  later  the  sheriff 
presented  himself  at  the  jail  with 
instructions  to  set  Harlow  free. 
It  was  ruled  at  York,  where  all 
the  relevant  documents  and  other 
records  were  sent,  that  Ackroyd, 


in  including  in  his  weekly  dollar 
a  token  which  he  had  himself 
helped  to  render  worthless  by  re¬ 
fusing  to  accept  it  in  trade,  had 
failed  to  comply  with  the  law 
in  all  its  provisions.  Consequently 
Harlow  was  to  go  free  and  the 
debt  cancelled.  A  short  time  after 
he  regained  his  liberty,  Harlow 
was  heard  to  remark  that  he  could 
not  understand  why  everybody 
was  so  nervous  about  the  Brock 
tokens.  “They  are  good  as  gold 
to  me,”  he  remarked,  “and  I’ll 
always  use  them  and  keep  one  or 
two  to  remember  Ackroyd  by!” 

The  story,  albeit  a  charming 
tale  of  how  avarice  is  often  one’s 
ruin,  is  thought  by  some  to  be 
only  a  myth,  since  York  Currency 
was  the  standard  of  Upper  Can¬ 
ada  in  1815.  However  a  possible 
explanation  may  be  that  Kings¬ 
ton,  in  the  course  of  trade  with 
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LIMITED  TIME  OFFER 


Coins  Magazine 
207  Water  Street 
Iota,  Wisconsin  54945 

Please  send  my  FREE 
COPY  of  Coins  Mogazine 

Name . 

Address . 

City . 

State . Zip . 


Montreal,  may  have  also  reckoned 
in  Halifax  Currency,  the  stand¬ 
ard  of  Lower  Canada.  If  so,  Hali¬ 
fax  Currency  would  have  been 
familiar  to  anyone  in  business  in 
the  eastern  part  of  the  colony  as 
an  alternate  method  of  reckoning. 


The  Brock  token  of  1816. 
Charlton  number  106. 


In  1816  another  Brock  token 
appeared  (CC  106).  It  depicts 
two  cherubim  crowning  an  urn 
with  a  laurel  wreath.  The  reverse 
shows  the  date  1816  and  the 
legend  SUCCESS  TO  COM¬ 
MERCE  &  PEACE  TO  THE 
WORLD.  Six  varieties  are  known. 
There  are  no  mules,  since  the 
coiners,  whenever  a  die  cracked 
or  wore,  always  discarded  the 
pair  of  dies  involved.  The  coin 
was  issued  in  large  numbers  and 
became  almost  the  only  copper 
coin  in  circulation.  The  urn  is  a 
representation  of  the  original 
monument  to  Sir  Isaac  Brock, 
erected  at  Niagara  Falls.  It  was 
maliciously  blown  up  in  1840  by 
a  man  named  Lett.  The  present 
monument  dates  from  this  time. 

Shortly  after  1816  a  crude  mule 
appeared  from  badly  rusted  dies 
(CC  107).  The  ship  of  the  first 
Brock  token  was  coupled  with  an 
1816  reverse  die.  It  was  never 
popular  because  of  its  poor  con¬ 
dition.  It  is  scarce. 

(To  be  continued) 
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FRENCH  ASSIGNATS 

by  V.  L.  Bigsby 

Part  IV 


ASSIGNATS  OF  THE  REPUBLIC 


Louis  XVI  abdicated  September 
21,  1792.  The  next  day,  Septem¬ 
ber  22,  began  the  first  year  of  the 
Republic.  After  imprisonment  in 
the  Temple,  the  King  was  led  to 
the  guillotine  at  the  Place  de  la 
Concorde  January  21,  1793.  In 
February  bread  riots  took  place 
in  Paris  and  hostilities  with 
England  began;  March  saw  up¬ 
heavals  in  Vendee;  the  siege  of 
Mayence  was  in  May.  In  July  the 
Reign  of  Terror  began  and  in 
August  Toulon  capitulated.  On 
10  Thermidor  An  II  (July  28, 
1794)  the  Robespierrists  were  ex¬ 
ecuted,  as  were  the  members  of 
the  Commune  the  following  day. 
This  ended  the  Reign  of  Terror. 
The  Constitution  of  Year  III  was 
approved.  On  4  Brumaire  An  IV 
(October  26,  1795)  the  Conven¬ 


tion  declared  its  sessions  at  an 
end  and  broke  up  to  cries  of 
“Long  live  the  Republic. ”  The 
Directory  took  over  the  power  in 
France.  This  in  capsule  form  is  a 
very  brief  description  of  the  con¬ 
ditions  under  which  the  Assignats 
of  the  First  Republic  were  issued. 


I  WAX  !“B*  i.A 

|mUc»i.»oo». 


1  fig  1  qumzc^o/j\ 


Donialnes^iationaux. 

^Assignat 

de^uiiiae-sols, 

pa^rable^u^porteur. 


15  Sols.  24  October  1792 


125  Livres,  September  28,  1792 
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During1  this  period  the  new  French  calendar  was  established.  It 
consisted  of  ten  days  per  week,  three  weeks  per  month  and  twelve 
months  per  year.  This  left  five  days  over,  known  as  sansculottides, 
which  were  holidays.  The  new  calendar  began  September  22,  1792  with 
the  year  I  and  continued  until  Napoleon  returned  to  the  Gregorian 
calendar  in  180G.  The  months  are  listed  below  for  clarification : 


SEASON 

REPUBLICAN  MONTH 

PRESENT  DATE 

Autumn 

Vendemiaire  (vintage) 

September  22 

Brumaire  (foggy) 

October  22 

Frimaire  (sleet) 

November  21 

Winter 

Nivose  (snowy) 

December  21 

Pluviose  (rainy) 

January  20 

Ventose  (windy) 

February  19 

Spring 

Germinal  (bud) 

March  21 

Floreal  (flower) 

April  20 

Prairial  (meadow) 

May  20 

Summer 

Messidor  (harvest) 

June  19 

Thermidor  (hot) 

July  19 

Fructidor  (fruit) 

August  18 

The  Year  I  was  not  even  started  when  the  calendar  came  into  use. 
The  earliest  note  is  dated  “21  9bre  1792,  L’An  Premier  de  la  Repub- 
lique,”  the  day  Louis  XVI  abdicated.  The  date  of  21  November  1792 


de  la  creation,  7)u.  z> 
'hypot/iequc  4uv 


£ . 


]UJ‘l  BLIQl  K 


serie  j4 


The  earliest  note,  “  21  9bre  1792,” — notice  the  unusually  attractive  design. 

seems  to  be  in  error.  The  first  money  under  the  new  calendar  was 
issued  “7  Vendemiaire  L’An  Deux  de  la  Republique”  (September  28, 
1793).  All  the  Assignats  were  issued  in  denominations  of  sous,  sols  and 
livres  until  18  Nivose  An  III  (January  7,  1795),  when  the  first  issue  of 
francs  appeared.  The  notes  warn  that  counterfeiting  is  punishable 
by  death  and  that  the  informer  will  be  rewarded.  These  Assignats 
were  based  on  the  national  domain,  mostly  land  confiscated  from  the 
church  and  vacated  property  of  the  nobility. 
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vssk;\  vi 


XwnuUwvnvv  6\\v  \v 
* 1  ' 

wit  Iv  AQkHiuvmse  fan  '1 


\KmfclKU&  N UXUK&  V  \.X 
tie  fa  \\v.vvh».u}vk. 


<»U> 


't/m/rx’ 


t 

500  Livres,  February  8,  1794 


A  general  listing  of  types  by  Jean  Mazard  in  his  Histoire  Monetaire 
et  Numismatique  Contemporain  is  continued  from  the  listings  of 
Part  I : 

1.  “Loi”  of  24  October  1792 
Amount  issued — 987,440,000  livres 
Denominations — 10  sous,  15  sols,  10  livres,  25  livres 

2.  “Creation”  of  21  November  1792 
Amount  issued — 1,550,000  livres 
Denomination — 400  livres 

3.  “Creation”  of  14  December  1792 
Amount  issued — 550,000,000  livres 
Denomination — 50  livres 

4.  “Loi”  of  23  May  1 793 

Amount  issued — 452,840,000  livres 
Denominations — 10  sous,  15  sols,  50  sols 

5.  “Loi”  of  6  June  1793 

Amount  issued — 552,875,000  livres 
Denomination — 25  livres 

6.  “Creation”  of  7  V endemiaire  An  II  (September  28,  1792) 

Amount  issued — 1,963,000,000  livres 

Denomination — 125,250  livres 

7.  “Cree”  of  10  Brumaire  An  II  (October  31  1793) 

Amount  issued — 718,590,000  livres 
Denomination — 5  livres 

8.  “Cree”  of  20  Pluviose  An  II  (February  8,  1794) 

Amount  issued — 4,190,000  livres 
Denomination — 500  livres 

9.  “Cree”  of  18  Nivose  An  III  (January  7,  1795) 

Amount  issued — 30,837,900,000  francs 
Denominations — 100,  750,  1000,  2000,  10,000  francs 
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10000 


YSSKiNAT 


ct«5c  \e  \S  ^sVvosc  Yaw  Ac  \a  Yav.vwlyqv; v, 

trvpothcqud  SXir  lcs  BffiOJNSS  JSATIOAJ-tX. 


c~\0  /  , 

f  )m:iero  4 


u.r  lifts  sdcbxnxit 

It  n£j,EOTO.VTECB . 


tl-l/.UTUTI>E1KUIl 
1. j.  c«V!  R  E  tvrr  vr; » . 


€>jkooGO 


(OOOO 


■i 


% 

~4 


•#y 


100  and  10,000  Francs — January  7,  1795 


In  addition  to  the  Assignats  listed  by  Mazard,  the  author  has  seen 
a  50  sols  and  a  250  sols  Assignat,  both  dated  24  October  1792,  which 
appear  to  be  genuine.  Others  undoubtedly  exist. 

The  notes  of  10  Brumaire  An  II  (October  31,  1793)  each  bear  a 
single  printed  signature.  There  were  100  different  signers  and  it  is 
possible  to  collect  specimens  of  all  of  them.  However,  none  of  the 
signers  were  too  important;  apparently  their  major  claim  to  fame  is 
that  their  signature  was  used. 

Again  numerous  varieties  are  given  by  Mazard.  Impressed  seals 
and  watermarks  of  the  various  issues  are  interesting.  In  the  con¬ 
clusion  of  this  series  next  month,  the  final  story  of  the  Assignat  will 
be  told — its  depreciation,  what  was  done  about  it,  and  how  it  all  ended. 


PAGE  666 


THE  WHITMAN  NUMISMATIC  JOURNAL.  SEPTEMBER.  1966 


Mintage  Statistics  and  Scarcities  of 
Three  Asian  Crowns 


by  J.  G.  Cornett 


The  present  numismatic  era  reflects  quantum  increase  of  interest 
in  the  field  of  foreign  crowns.  There  is  strong  corollary  increase  in 
interest  by  collectors  in  date  sets.  As  the  foreign  crown  collector  ad¬ 
vances  from  types  to  rarer  varieties  and  then  dates,  he  will  seek  to 
learn  mintage  data  and  scarcity  ratings  on  the  types  in  which  he  is 
interested. 

In  the  following  tables,  three  crowns  popular  for  date  set  collecting 
are  covered.  Perhaps  other  mintage  statistics  may  follow  on  yet 
other  crowns. 


TABLE  I 

FRENCH  INDO-CHINA  PIASTRES  DE  COMMERCE 


1885-1895  (Yeoman  9)  27.215  Grammes  .900  Fine 
1895-1928  (  “  13)  27.0  Grammes  .900  Fine 


The  mintage  figures  below  are  accurate.  The  scarcity  ratings — 
from  10  (rarest)  to  1  (common) — are  assigned  based  on  comparative 
original  quantity  of  issue,  yet  tempered  by  the  experience  of  looking 
at  literally  many  thousands  of  these  coins  in  Thailand  and  Vietnam 
over  the  past  two  years.  Destruction  of  certain  issues  in  part,  such 
as  1890  and  1928,  makes  them  scarcer  than  pure  correlation  with 
original  strikings,  thus  their  higher  scarcity  ratings.  The  same  applies 
to  a  few  other  dates  and  mints  as  well.  To  a  degree  also,  older  dates 
are  scarcer  than  newer;  especially  in  first  class  condition. 


Mini  Scarcity  Number 
Year  Mark  Rating  Struck 


Comments 


A 

A 

A 


8 

4 

4 


3,215,771 

3,076,410 


799,511  Very  scarce 
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Year 

Mint 

Mark 

Scarcity 

Rating 

Number 

Struck 

Comments 

% 

1888 

A 

8 

947,615 

Very  scarce 

1889 

A 

5 

1,239,884 

1S90 

A 

10 

6,108 

j  Never  released.  Pieces  de¬ 
stroyed  at  mint.  Excessive¬ 

1893 

A 

8 

794,723 

ly  rare. 

Very  scarce 

1894 

A 

5 

1,308,437 

1895 

A 

5 

1,782,012 

1895 

A 

3 

3,798,452 

1896 

A 

1 

11,858,018 

1897 

A 

4 

2,511,128 

1898 

A 

3 

4,303,953 

1899 

A 

3 

4,681,244 

1900 

A 

1 

13,318,856 

1901 

A 

3 

3,150,000 

1902 

A 

3 

3,326,554 

1903 

A 

1 

10,076,893 

1904 

A 

2 

5,750,712 

1905 

A 

5 

3,560,882 

1906 

A 

1 

10,194,060 

1907 

A 

1 

14,061,745 

1908 

A 

1 

13,986,340 

1909 

A 

2 

9,201,143 

1910 

A 

8 

760,718 

Very  scarce 

1912 

H 

Unknown 

Unknown 

(A  rumored  piece.  Exist¬ 
ence  of  genuine  coin  not 

1913 

A 

3 

3,244,089 

*  proven 

1913 

II 

Unknown 

Unknown 

j  A  rumored  piece.  Exist - 
-f  ence  of  genuine  coin  not 

1921 

None 

4 

4,850,000 

(proven. 

San  Francisco  mint 

1921 

H 

2 

8,430,000 

Heaton  mint,  Birmingham 

1922 

None 

5 

1,150,000 

1922 

H 

2 

8,570,289 

1924 

A 

4 

2,831,349 

1925 

A 

4 

2,882,193 

1926 

A 

2 

6,382,656 

1927 

A 

4 

8,184,076 

1928 

A 

6 

5,289,957 

TABLE  II 

BRITISH  TRADE  DOLLARS 

Yeoman  T-l,  416  Grains  (26.957  Grammes)  .900  Fine 

Although  large  numbers  of  certain  years  were  struck,  some  dates 
were  withheld  from  circulation  and  destroyed,  notably  1934  and  1935. 
The  three  Calcutta  Mint  strikes  (“C”  just  between  shield  and  Brit- 
tannia’s  leg)  were  never  widely  circulated  and  have  always  been  scarce. 
The  scarcity  ratings  assigned  are  based  on  opinion  plus  comparison 
of  mintage  quantities,  tempered  by  personal  knowledge  of  non-circula- 
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»n,  or  of  destruction.  Many  thousands  of  the  coins  have  been  ex- 
lined  in  Singapore,  Thailand,  Malaya  and  Borneo.  The  following 
arcities  are  empirically  affected  by  this  personal  handling  of  large 
mbers  of  the  coin.  A  fascinating  date  series,  it  is  to  the  writer 
e  loveliest  crown  in  a  large  collection. 


Mint 

Scarcity 

Nu  mber 

;ar 

Mark 

Rating 

Struck 

Com  incuts 

15 

B 

5 

3,316,063 

16 

B 

4 

6,135,617  < 

)  No  record  of  division  but 

16 

None 

8 

1  1896  plain  is  Rare 

17 

B 

2 

21,286,427  j 

|  No  record  of  division;  but 

17 

None 

3 

1897  plain  is  slightly 
(scarcer 

18 

B 

2 

21,545,564  j 

[  No  record  of  division;  but 

18 

None 

3 

1898  plain  is  slightly 
[scarcer 

19 

B 

1 

30,743,159 

10 

C 

10 

Unknown 

Excessively  Rare 

10 

B 

2 

9,106,619 

11 

C 

7 

1,877,057 

Rare 

11 

B 

1 

25,684,971 

12 

C 

8 

1,266,618 

Rare 

12 

B 

1 

30,404,499 

13 

B 

5 

3,955,647 

14 

B 

7 

648,847 

Rare 

17 

B 

6 

1,945,726 

Scarce 

18 

B 

4 

6,870,741 

19 

B 

4 

5,954,218 

10 

B 

4 

5,552,910 

11 

B 

1 

32,504,674 

12 

B 

•  ,  3 

10,637,910 

13 

B 

6 

1,566,693 

! 

Scarce 

1  Issuance  ami  circulation 

>1 

B 

10 

50,221 

1 

1  not  confirmed.  May  not 
[exist.  Never  seen  by  the 
'  author. 

|  London  mint — Struck  in 

15 

None 

4 

6,869,853  <j 

1 1925,  1926,  1929;  all  dated 

1 1925 
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Year 

Mint 

Mark 

Scarcity 

Rating 

N  limber 
Struck 

( 'omments 

1929 

B 

4 

5,100,036 

% 

1930 

B 

3 

10,401,032 

1930 

None 

4 

6,664,000 

London  mint 

1934 

B 

6  or  7 

17,335,205 

Not  generally  released— 

1935 

B? 

9 

6,811,995 

Rare 

Not  released — Very  Rare 

TABLE  III 

STRAITS  SETTLEMENTS  DOLLARS 

Yeoman  25,  Yeoman  26,  and  Yeoman  37 
These  dollars  were  issued  for  the  years  shown  below;  all  from  the 
Bombay  mint  with  the  exception  of  part  of  the  issue  of  1907  which 
was  struck  at  the  Heaton  Mint,  Birmingham  and  so  marked  with  a 
tiny  H.  Actually,  large  numbers  of  the  coins  were  struck,  but  face 
value  was  swept  behind  silver  value  so  quickly  during  this  period  that 
few  escaped  demonetization  and  destruction  by  the  British  Govern¬ 
ment,  or  the  concomitant  private  melting  for  silver  content.  Thus 
three  issues  were  approved,  each  devaluated  from  the  earlier,  over 
the  brief  span  of  the  issue.  The  melters  and  the  recall  process  have 
gotten  most,  and  that  these  coins  have  become  scarce  is  reflected  by 
current  coin  prices  today.  A  date  set,  however,  is  easily  collected. 


First  Issue 


Nu  in  her 

Year 

Struck 

Mint 

1903 

15,009,891 

Bombay  Mint 

1904 

20,364,664 

Bombay  Mint 

416  grains  (26.957  Gr.)  .900  Fine 

Note:  The  silver  content  and  size  of  this  dollar  quickly  drove  it  from  circula¬ 
tion  since  it  was  more  valuable  as  silver  than  its  face  value.  The  British  Gov¬ 
ernment,  therefore,  called  them  in  and  melted  down  all  that  were  recovered, 
leaving  only  hoards  as  silver. 
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Second  Issue 


Year 

Number 

Mint 

Struck 

1907 

6,841,531 

Royal  Mint,  London 

4,000,000  With  mint  mark  H  on 

Heaton  Mint,  Bir¬ 

obverse  under  neck 

mingham 

1908 

4,151,652 

Royal  Mint,  London 

1909 

1,014,072 

Royal  Mint,  London 

312  grains  (20.217  Gr.)  .900  Fine 

Note:  Inflation  during  World  War  II  repeated  the  process  with  this  dollar  of 
putting  its  silver  value  higher  than  face.  They,  too,  were  called  in  and  melted 
down  for  re-issue. 


Third  Issue 


*1919  6,000,075  Bombay  Mint 

**1920  8,155,078  Bombay  Mint 

260  grains  (16.842  Gr.)  MOO  Fine 


*  I  lies  prepared  in  1919  but  struck  in  1920. 

**Dies  prepared  in  1920  but  struck  in  1921-1925  and  1926. 

Note:  This  coin  was  not  widely  circulated.  It  was  demonetized  after  1952, 
but  was  not  required  to  be  accepted  for  more  than  10  dollars  after  1938.  Be¬ 
cause  it  was  not  released  in  quantity  and  because  silver  value  again  influenced 
its  value,  the  majority  of  the  coinage  was  destroyed  by  melting  down — hence 
its  scarcity. 
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MEXICAN  COINS 

S.N.M.  83-A  Sergio  Torres  Martinez  ANA  47228 


MEXICAN  SETS  •  IN  HOLDER 

Colors:  Red,  Green,  Black,  Blue,  and  White. 

Set  #1  —  1.00,  .50,  .20,  .10,  .05,  .01  —  1966, 

— Except  .50  and  .10  Cents,  dated  1959  . . . .  $2.00 

Set  #2—1.00,  .50,  .25,  .20,  .05,  .01  —  1964  .  $1.60 

Set  #3—0.25  Cents.  1950/1/2/3  and  1964  . $1.50 

Set  #4—1.00,  .50,  .20,  .05,  .01  —  1965  . $1.35 

Set  #5—1.00,  .20,  .10,  .05,  .01  —  1966  . $1.20 

Set  #6—0.720  Set,  1.00,  .50,  .20,  .10— BU/VF  . $2.50 

Set  #7 — Guatemala  Set — .50,  .25,  .10,  .05  and  0.01  of  Quetzal  . $2.50 

20%  discount  on  orders  for  10  sets  or  more. 

Write  for  other  free  lists. 

SERGIO  TORRES  MARTINEZ 

Apdo.  Postal  7392,  Mexico  1,  D.F. 


Is  Buying 
and  Selling 

Brilliant  Uncirculated 

UNITED  STATES 
COMMEMORATIVE  COINS 

SILVER  AND  GOLD 

Write  for  Price  List 

HY  BROWN 

185  Main  St.,  Painesville,  Ohio  44077 
Area  Code  216-357-5544 

Send  for  our  free  coin  supply  catalogue 
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Foreign  Currency  Exchange  Rates 

Prices  for  one  foreign  currency  unit  in  U.S.  Dollars  as  of  August  1, 
1966 ,  supplied  through  the  courtesy  of  DEAK  &  CO.  (TIMES  SQUARE) 
INC.,  1478  Broadway,  New7  York,  Newr  York  10036. 


Official 

Free 

Country  8  Currency 

Rate 

Rate 

A  den,  Dinar 

2.80 

2.72 

Afghanistan,  Afghani 

.022 

.0135 

Albania,  Lek 

.020 

.0066 

Algeria,  Dinar 

.204 

.15 

Andorra,  Fr.  Franc 

.2025 

.2060 

Andorra,  Sp.  Peseta 

.0167 

.017 

Angola,  Escudo 

.0348 

.027 

Antigua,  Br.  W.  In.  Dollar 

.588 

.59 

Argentina,  Peso 

Free 

.0043 

Ascension,  Pound 

2.80 

2.72 

Australia,  Dollar 

1.12 

1.12 

Austria,  Schilling 

.0385 

.0396 

Bahamas,  Pound 

.98 

1.00 

Bahrain,  Dinar 

2.10 

1.40 

Barbados,  Br.  W.  In.  Dollar 

.588 

.59 

Basutoland,  S.  Afr.  Rand*« 

1.40 

1.37 

Bechuanaland,  S.  Afr.  Rand 

1.40 

1.37 

Belgium,  Franc 

.020 

.0204 

Bolivia,  Peso 

.0821 

.08 

Brazil,  Cruzeiro 

Free 

.000455 

Br.  Guiana,  Br.  W.  In.  Dollar 

.588 

.59 

Br.  Honduras,  Dollar 

.70 

.58 

Br.  Solomon  I.,  Dollar 

1.12 

1.12 

Brunei.  Malaya  Dollar 

.33 

.328 

Bulgaria,  Lev 

.855 

.39 

Burma.  Kyat 

.21 

.067 

Burundi,  Franc 

.02025 

.006 

Cambodia,  Riel 

.0285 

.01 

Cameroons,  CFA  Franc 

.0041 

.004 

Canada,  Dollar 

.925 

.9325 

Cape  Verde  I.,  Escudo 

.0348 

.027 

Cayman  I.,  Jam.  Pound 

2.80 

2.79 

Central  Af.  Rep.,  CFA  Franc 

.0041 

.004 

Ceylon,  Rupee 

.21 

.1025 

Chad,  CFA  Franc 

.0041 

.004 

Chile,  Escudo 

.313 

.19 

China  (Formosa), 

New  Taiwan  $ 

.025 

.0247 

China  (Peiping),  Yuan 

.406 

— 

Colombia,  Peso 

Free 

.0625 

Congo  (Brazzav.),  CFA  Franc 

.0041 

.004 

Congo  (Leopoldv.),  Franc 

.0061 

.0025 

Cook  I.,  Pound 

2.80 

2.20 

Costa  Rica,  Colon 

.1509 

.14 

Cuba,  Peso 

1.00 

— 

Curacao,  Guilder 

.53 

.53 

Cyprus,  Pound 

2.80 

2.69 

Czechoslovakia,  Koruna 

.1389 

.0385 

Dahomey,  CFA  Franc 

.0041 

.004 

Denmark,  Kroner 

.1447 

.146 

Dominica,  Br.  W.  In.  Dollar 

.588 

.59 

Dominican  Rep.,  Peso 

1.00 

.90 

Ecuador,  Sucre 

.0555 

.052 

Egypt,  Pound 

2.30 

1.33 

Ethiopia,  Dollar 

.403 

.40 

Falkland  I.,  Pound 

2.80 

2.20 

Fiji,  Pound 

2.51 

2.40 

Finland,  Markka 

.312 

.31 

France,  Franc 

.2025 

.2060 

Fr.  Oceania,  CFP  Franc 

.0112 

.0103 

Official 

Free 

Country  &  Currency 

Rate 

Rate 

Gabon,  CFA  Franc 

.0041 

.004 

Gambia,  Br.  W.  Af.  Pound 

2.80 

2.70 

Germany,  East,  Ostmark 

.45 

.1075 

Germany,  West,  Deutche  Mark 

.25 

.2515 

Ghana,  Cedi 

1.16 

.45 

Gibraltar,  Pound 

2.80 

2.79 

Gilbert  &  Ellice,  Dollar 

1.12 

1.12 

Great  Britain,  Pound  Sterling 

2.80 

2.825 

Greece,  Drachma 

.033 

.033 

Greenland,  Danish  Kroner 

.1447 

.146 

Grenada,  Br.  W.  In.  Dollar 

.588 

.59 

Guatemala,  Quetzal 

1.00 

.92 

Guinea,  Franc 

.0041 

.004 

Haiti,  Gourde 

.20 

.19 

Honduras,  Lempira 

.50 

.49 

Hong  Kong,  Dollar 

.175 

.179 

Hungary,  Forint 

.0852 

.028 

Iceland,  Krona 

.02325 

.023 

Ifni,  Peseta 

.0167 

.017 

India,  Rupee 

.135 

.10 

Indonesia,  Rupiah  (New) 

.10 

.01 

Iran,  Rial 

.013 

.0125 

Iraq,  Dinar 

2.80 

2.56 

Ireland,  Pound 

2.80 

2.82 

Israel,  Pound 

.3333 

.33 

Italy,  Lira 

.00161 

.00162 

Ivory  Coast,  CFA  Franc 

.0041 

.004 

Jamaica,  Pound 

2.80 

2.79 

Japan,  Yen 

.00278 

.00263 

Jordan,  Dinar 

2.80 

2.79 

Kenya,  E.  Af.  Shilling 

.14 

.136 

Korea,  South,  Won 

.0037 

.00357 

Kuwait,  Dinar 

2.80 

2.79 

Laos,  Kip 

.0042 

.002 

Lebanon,  Pound 

Free 

.33 

Leeward  I.,  Br.  W.  In.  Dollar 

.588 

.59 

Liberia,  Dollar 

1.00 

1.00 

Libya,  Pound 

2.80 

2.45 

Liechtenstein,  Swiss  Franc 

Free 

.233 

Luxembourg,  Franc 

.020 

.0204 

Macao,  Pataca 

.21 

.18 

Malagasy  Rep.,  CFA  Franc 

.0041 

.004 

Malaysia,  Dollar 

.33 

.328 

Maidive  I.,  Ind.  Rupee 

.135 

.10 

Mali,  CFA  Franc 

.0041 

.004 

Malta,  Pound 

2.80 

2.79 

Martinique,  Franc 

.204 

.203 

Mauritania,  CFA  Franc 

.0041 

.004 

Mauritius,  Rupee 

.21 

.13 

Mexico,  Peso 

.080 

.08 

Monaco,  French  Franc 

.2025 

.206 

Montserrat,  Br.  W.  In.  Dollar 

.588 

.59 

Morocco,  Dirham 

.198 

.165 

Mozambique,  Escudo 

.0348 

.027 

Muscat,  Ind.  Rupee 

.21 

.125 

Nauru,  Shilling 

.112 

.11 

Nepal,  Rupee 

.132 

.11 

Netherlands,  Guilder 

.277 

.279 

New  Caledonia,  CFP  Franc 

.0112 

.0103 
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HUDGEONS  E-Z  SEAL 

COIN  HOLDER 


New  High-Speed  manufacturing  techniques  now  enable 
us  to  offer  our  famous  coin  holders  at  this  new  low 
price. 

STILL  THE  BEST 


now  in  sizes 
.  .  easy  to  type  on 
.  ...  no  staples  to  rust 

. ultra-thin  design 

....  .guaranteed  to  stick 

. proven  faster  to  use 

. air-tight  protection 

. fits  all  U.S.  and  foreign  coins 


BOX  OF  100  HOLDERS 


lOO  FOR 


FREE 

COIN  STORAGE 
BOX  INCLUDED 


HUDGEONS  E-Z  PRODUCTS 


5817  SMITH  ROAD 


CLEVELAND,  OHIO  44142 
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Official 

Free 

Country  &  Currency 

Rate 

Rate 

New  Guinea  (Irian), 

Rupiah  Irian  Barat 

.277 

.21 

New  Hebrides.  CFP  Franc 

.0112 

.0103 

New  Zealand.  Pound 

2.80 

2.65 

Nicaragua,  Cordoba 

.1429 

.14 

Niger,  CFA  Franc 

.0041 

.004 

Nigeria,  Pound 

2.80 

2.77 

Niue,  N.Z.  Pound 

2.80 

2.65 

Norfolk  I.,  Dollar 

1.12 

1.12 

No.  Borneo.  Malaya  Dollar 

.33 

.328 

Norway,  Krone 

.14 

.141 

Pakistan,  Rupee 

.21 

.1375 

Panama,  Balboa 

1.00 

.90 

Papua  &  N.  Guinea,  Dollar 

1.12 

1.12 

Paraguay,  Guarani 

Free 

.0072 

Peru,  Sol 

Free 

.0375 

Philippines,  Peso 

Free 

.26 

Pitcairn  I.,  Pound 

2.80 

2.50 

Poland,  Zloty 

.25 

.012 

Portugal,  Escudo 

.0348 

.036 

Reunion,  CFA  Franc 

.0041 

.004 

Rhodesia,  Pound 

2.80 

2.75 

Rumania,  Lei 

.167 

.043 

Russia,  Ruble  , 

1.111 

.45 

Rwanda,  Franc 

.020 

.006 

Ryukyu  I.,  U.S.  Dollar 

1.00 

1.00 

St.  Kitts-Nevis, 

Br.  W.  In.  Dollar 

.588 

.59 

St.  Lucia,  B.  W.  In.  Dollar 

.588 

.59 

St.  Pierre  &  Miq.,  CFA  Franc 

.0041 

.004 

Sao  Tome,  Escudo 

.0348 

.027 

St.  Vincent,  Br.  W.  In.  Dollar 

.588 

.59 

El  Salvador,  Colon 

.40 

.38 

Samoa,  Pound 

1.40 

.95 

San  Marino,  It.  Lira 

.00161 

.00162 

Sarawak  (Malaysia), 

.Malayan  Dollar 

.33 

.328 

Saudi  Arabia,  Riyal 

.222 

.225 

Senegal,  CFA  Franc 

.0041 

.004 

Seychelles,  Rupee 

.21 

.1075 

Sierra  Leone,  Leone 

1.40 

1.36 

Singapore,  Malayan  Dollar 

.33 

.328 

Somalia,  Somalo 

.14 

.14 

S.W.  Africa,  S.  Afr.  Rand 

1.40 

1.37 

South  Africa,  Rand 

1.40 

1.37 

Spain  &  Col.,  Peseta 

.0167 

.017 

Straits  Settle.,  Malayan  Dollar 

.33 

.328 

Sudan,  Pound 

2.87 

2.00 

Surinam,  Guilder 

.53 

.53 

Swaziland,  S.  Afr.  Rand 

1.40 

1.37 

Sweden,  Krona 

.193 

.195 

Switzerland,  Franc 

Free 

.233 

Syria,  Pound 

Free 

.27 

Tanzania,  E.  Af.  Shilling 

.14 

.136 

Thailand,  Baht 

.048 

.0478 

Timor,  Escudo 

.0348 

.027 

Togo,  CFA  Franc 

.0041 

.004 

Tokelau  I.,  N.Z.  Pound 

2.79 

2.65 

Tonga,  Pound 

2.24 

1.95 

Trin.  &  Tob.,  Br.  W.  In.  Dollar 

.588 

.59 

Tunisia,  Dinar 

2.38 

.92 

Turkey,  Lira 

.111 

.0895 

Turks  &  Caicos," 

Br.  W.  In.  Dollar 

.588 

.59 

Uganda,  E.  Af.  Shilling 

.14 

.136 

Uruguay,  Peso 

Free 

.0148 

Venezuela,  Bolivar 

Free 

.222 

Viet-Nam  (South),  Piastre 

.0085 

.0069 

Virgin  I.,  U.S.  Dollar 

1.00 

1.00 

Voltaic  Rep.,  CFA  Franc 

.0041 

.004 

Wallis  &  Fortuna,  CFP  Franc 

.0112 

.0103 

Yemen,  Rial 

.56 

— 

Yugoslavia,  Dinar  (new) 

.08 

.08 

Zambia,  Pound 

2.80 

2.70 

NEW  and  RECENT 
ISSUES 

The  demand  for  new  and  recent  issues  is 
increasing  daily,  and  as  one  of  the  first 
dealers  to  bother  with  them,  they  repre¬ 
sent  a  substantial  part  of  my  lists.  Each 
month  I  list  the  new  arrivals  (both  new 
types  and  new  dates  of  old  types)  along 
with  older  coins  received  during  the 
month. 

My  prices  are  reasonable,  and  while  we 
do  not  have  everything,  sooner  or  later 
most  new  items  reach  us. 

It  will  pay  you  to  write  for  my  stock  list 
(which  contains  recent  issues  along  with 
older  coins)  and  the  monthly  list,  which 
is  up-to-date  on  new  issues  when  re¬ 
leased.  If  you  are  a  dealer,  please  write 
on  letterhead  for  the  current  wholesale 
list.  No  charge,  of  course. 

LAUREN  RENSON 

512-K  Putnam  Bldg. 

Davenport,  Iowa  52801 


BR.  UNC.  SILVER  DOLLARS 


ON 

SALE 

1878 

7  F  .... 

3.45 

1885 

P  . 

1.75 

1878 

CC  .... 

8.29 

1885 

O  . 

1.75 

1878 

S  . 

2.10 

1886 

P  . 

1.75 

1878 

8  F  .... 

9.50 

1887 

P  . 

1.75 

1878 

%  .... 

12.95 

1887 

O  . 

3.25 

1879 

P  . 

2.25 

1888 

P  . 

1.75 

1879 

S  . 

1.75 

1888 

O  . 

2.10 

1879 

0  . 

4.45 

1889 

P  . 

1.99 

1880 

s  . 

1.75 

1889 

0  . 

9.25 

1880 

p  . 

2.59 

1890 

0  . 

3.69 

1881 

p  . 

2.99 

1891 

0  . 

9.25 

1881 

0  . 

1.99 

1892 

0  . 

9.75 

1881 

s  . 

1.75 

1898 

0  . 

2.40 

1882 

p  . 

1.85 

1899 

0  . 

1.85 

1882 

0  . 

1.99 

1900 

p  . 

1.99 

1882 

s  . 

1.79 

1900 

0  . 

1.85 

1883 

p  . 

1.99 

1901 

0  . 

1.85 

1883 

0  . 

1.75 

1902 

0  . 

1.85 

1884 

p  . 

1.99 

1903 

p  . 

6.45 

1884 

0  . 

1.75 

1904 

0  . 

2.45 

Add  25£  postage  on  i 

orders  under  $10 

only. 

Gerald  Zaid  (ANA) 

Dept.  W 

P.O.  Box  3483 

Ph 

i la.  22,  Penna. 
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COINS  of  MEXICO 


10 

T1 

1911 

BU  .  . 

5.00 

200 

T5 

1946 

BU  .... 

$  2.50 

12 

1915 

XF  12.00,  AU 

15.00 

500 

12 

1919 

AU  .. 

5.00 

T3 

1939 

BU  . 

1.00 

12 

1943, 

1944, 

or 

1945 

BU 

.75 

20 

12 

1915 

u_ 

X 

o' 

o 

’’T 

u_ 

> 

5.00 

14 

1935 

BU  .... 

1.00 

12 

1941 

BU  . 

3.50 

15 

1950 

BU  .. 

1.00 

H 

12 

1935 

XF  . 

1.00 

$1 

16 

1957 

BU 

7.50 

12 

1936 

or  1937  XF  . 

1.00 

$5 

T1 

1948 

BU  .... 

1.75 

14 

1944 

or  1945  BU  ..... 

.50 

12 

1950 

BU  .... 

12.50 

15 

1950 

XF  1.00,  BU 

3.50 

12 

1953 

BU  .... 

2.25 

100 

12 

1919 

VF  6.50,  XF  ... 

8.50 

14 

1951, 

1952, 

or 

1953 

BU 

1.25 

14 

1933 

BU  . 

1.00 

15 

1955, 

1956, 

or 

1957 

BU 

1.25 

15 

1946 

BU  . 

1.00 

16 

1957 

BU  .... 

5.00 

200 

T1 

1906 

or  1907  VF  ..... 

1.00 

17 

1959 

BU  .... 

2.00 

200 

12 

1919 

VF  25.00,  XF  ... 

35.00 

$10 

T1 

1956 

BU  .... 

2.00 

12 

1935 

XF  . 

4.00 

12 

1957 

BU  .... 

15.00 

14 

1941, 

1942,  or  1943 

BU 

.50 

12 

1960 

BU 

2.25 

CURRENCY  of  MEXICO 

All  the  bills  listed  below  are  in  sharp  Crisp  Uncirculated  condition. 


Reference  numbers 

are  from  Gaytan:  Billetes  de  Mexico  (1965) . 

. $  5.00 

CHIH 

-53 

$5 

EL  BANCO  DEL  ESTADO  DE  CHIHUAHUA  Miners  . 

.  1.00 

54 

$10 

EL  BANCO  DEL  ESTADO  DE  CHIHUAHUA  Rancher  . 

.  2.00 

COAH 

-66 

$1 

GOB  CONST  DE  MEX,  1913,  1st  bill  of  Revolution  . 

.  1.25 

DF 

-51 

$1 

EL  BANCO  DE  MEXICO  Large  Aztec  calendar  . 

. 25 

EdMex 

-32 

500 

GOB  CONV  DE  MEX,  1915  Balance  scale  500  coin  . 

. 50 

HGO 

-  1 

$1 

EL  BANCO  DE  HIDALGO  Miners  . 

. 50 

3 

$10 

EL  BANCO  DE  HIDALGO  Mining  scenes  . 

.  2.00 

MICH 

-93 

$1 

CIA  MIN  "LAS  DOS  ESTRELLAS"  2  Stars  Mng.  Co . 

. 50 

OAX 

-35 

$20 

TES  GEN  EDO  DE  OAXACA  Printed  on  cloth .  . 

......  4.00 

PUE 

-  1 

$1 

EL  BANCO  ORIENTAL  DE  MEXICO  Pretty  bill  . 

.  1 .00 

SON 

-39 

$5 

EL  ESTADO  DE  SONORA,  1915  Madero,  Suarez  . 

.  3.00 

40 

$10 

EL  ESTADO  DE  SONORA,  1915  Madero,  Suarez  . 

4.00 

TAMS 

-  2 

$5 

EL  BANCO  DE  TAMAULIPAS  Little  girl  . 

. 50 

6 

$100 

EL  BANCO  DE  TAMAULIPAS  Ocean  liner  RARE  . 

.  15.00 

SPECIAL 

Ten 

different  Crisp  Uncirculated  Mexican  banknotes  _ 

.  2.00 

Twenty  different  CU  Mexican  banknotes  . 

.  5.00 

Write  for  our  large  free  monthly  list:  coins,  currency,  medals,  albums,  catalogs. 


Dealers:  Write  for  Special  Discount  List. 

Richard  Jl.  £ong 

COINS  AND  CURRENCY  OF  MEXICO 

P.O.  Box  14561  Baton  Rouge,  Louisiana  70808 
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you  'd  Better  Watch  This  Fob! 

by  Walt  Mason 


If  you  are  a  numismatist  or 
have  more  than  a  passing  inter¬ 
est  in  coins,  then  you  know  that 
they  need  not  be  stored  in  2"  x 
2"’s  or  plugged  into  holes  to  be 
collected.  Why,  they  can  even  be 
mutilated  and  still  be  collectible 
— to  some  people  anyway.  Come 
along  with  me  for  a  few  minutes 
and  I'll  show  you  what  I  mean. 

Oriental 

Several  years  ago  in  an  “an¬ 
tique  shop”  in  Maryland  we  found 
a  watch  fob  made  of  oriental 
coins.  Crude,  but  attractive. 
Since  we  couldn’t  possibly  iden¬ 
tify  the  coins  we  visited  the  Chi¬ 
nese  Embassy  in  Washington, 
D.C.  They  only  said,  No,  No, 
Not  Chinese — Japanese.  So  over 
to  the  Japanese  Embassy  where  a 
Mrs.  Butler  (of  Japanese  birth) 
took  rubbings  of  the  coins.  Two 
weeks  later  this  very  cooperative 
lady  called  to  say  that  the  oblong 
pieces  (eight  in  number)  were 
isshu  gin  type  and  made  in  Japan 
for  the  China  trade.  The  last 
piece  is  bean  cake  money — Chi¬ 
nese,  of  about  1695.  Now  picture 
a  sailor  home  from  the  Orient — 
dressed  in  his  Sunday  best — being 
greeted  by  the  local  townspeople 
and  family — wearing  this  most 
unusual  watch  fob.  What  a  con¬ 
versation  piece! 

Prussian-German 

The  next  fob  is  made  of  three 
coins  of  Prussia — a  couple  of 
regular  two  mark  pieces  and  a 
commemorative.  Workmanship  is 
excellent.  Also  discovered  in  an 
antique  shop.  Can  you  imagine 
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0.  J.  CROWTHER 

LTD. 

76,  NEW  BOND  ST. 
LONDON,  W.l. 

COINS  AND  MEDALS 
OF  THE  WORLD 

SEND  FOR  NEW 
FIXED  PRICE  LIST 


POLZER 
COIN  CO. 

-ORIGINAL- 
WHITMAN  DISTRIBUTOR 
SINCE  1919 

WHOLESALE  —  RETAIL 

HANDLING 
COMPLETE  LINES 
OF  ALL 

COIN  SUPPLIES 


BRANCHING  OUT 
SHORTLY  IN 
STAMP  SUPPLIES 

DEALER  INQUIRIES 
REQUESTED 


4714-16  W.  CENTER  ST. 
MILWAUKEE,  WISC.  53210 
TEL.  871-0322 


CHOICE 

Silver  Dollars 

UNCIRCULATED 

1878-79-80-81-82  S  mint;  1883- 
84-85-1899-1900-01-02-04  O  mint 
Beautiful  Unc.  coins.  $3.00  ea.  The 
lot  1 3  coins  $35.00. 

New  65  Page  Price  List 
# 33-50 a 

NORMAN  SHULTZ 

Box  746 

Salt  Lake  City,  Utah  84110 


WANTED 

U.S.  Fractional 
Currency 

Pay  40%  Friedberg 

Payment  upon  receipt  of  notes 
Member  R.C.D.A. 

Howard  F.  Snure  Jr. 

Gramont  Manor  Apt.  302 
1 20  Seward  Ave. 

Detroit,  Michigan  48202 
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an  elderly  gentleman — perhaps 
on  the  stout  side — definitely  pros¬ 
perous — sitting  at  the  town  inn. 
When  asked  for  the  time  of  day 
he  pulls  out  his  watch,  but  in 
such  a  manner  that  all  may  see, 
admire  and  perhaps  envy  this 
very  handsome  possession. 

U.S.— 1909  Cents 

Four  1909  cents,  then  three 


others  cut  and  joined  to  form  a 
ball — seven  coins  in  the  fob — 
nice  work,  and  all  are  gilt.  The 
coins  appear  to  have  been  un¬ 
circulated  when  put  together — so 
we  can  speculate  that  this  was 
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made  some  time  in  1909.  This  is 
indeed  a  very  special  item.  Con¬ 
sider  the  craftsmanship  and  the 


time  it  must  have  taken  to  make 
this.  Remember,  during  -those 
years  many  good  commercial  fobs 
were  on  the  market.  So  evidently 
this  was  a  gift — a  presentation 
piece — maybe  even  given  to  a 
coin  collector.  Boy,  I’d  have  liked 
it. 


U.S.— 1902  Coins 

One  dime — one  quarter — one 
half-dollar  all  dated  1902.  This 
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we  found,  of  all  places,  in  a  coin 
shop.  I’m  told  the  punching  out 
of  this  very  attractive  head  was 
done  at  a  World’s  Fair  in  Paris. 
Then  there  is  a  fellow  in  Alex¬ 
andria,  Virginia  who  says  at  one 
time  he  had  the  patent  and  our 
government’s  blessing  to  do  this. 
There’s  another  story  that  goes 
.  .  .  but  that’s  enough  stories. 
Anything  as  pretty  as  this  needs 
only  to  be  displayed  and  admired. 
No  thanks,  it’s  not  for  sale. 


Family  Portrait 

♦, 

Three  dimes — one  quarter — 3 
silver  3  cent  pieces — certainly  is 
attractive.  But  here  is  romance. 
Each  coin  is  beautifully  en¬ 
graved;  here  we  find  Emily — 
Father — Mother — Winnifred  (for 
some  reason  she  is  dated  1888)  — 
Blanche  and  Gussie.  The  center 
of  the  3  cent  pieces  has  a  fancy 
U,  perhaps  the  initial  of  the  fam¬ 
ily.  Seems  to  be  a  family  project 
for  Father — or  was  it?  One  thing 
for  sure,  the  jeweler  who  did  this 
work  was  a  master  and  took  great 
pains  to  do  such  a  fine  job  as  this. 
Although  it  was  made  about  the 
end  of  the  period  of  the  “Love 
Money  Fad,”  we  can  see  that  love 
abounded  in  this  family. 

From  the  above  you  can  see  the 
fun  of  collecting  coins  other  than 
for  profit.  There’s  only  one  sad 
note  to  the  whole  story.  Thinking 
of  the  joys  of  the  “good  old  days” 
we  searched  out  the  old  pocket 
watch,  proudly  attached  a  fob  and 
looked  forward  to  the  comments 
of  friends.  Then  the  world  col¬ 
lapsed  as  we  discovered  that  to¬ 
day’s  pants  do  not  have  watch 
pockets.  Friend,  we’ve  just  lost 
a  status  symbol! 


NUMy/TEClEJ 

by  Granvyl  G.  Hulse ,  Jr. 

I  may  flunk  my  history  lesson, 
but  I  believe  that  Bolivia  not  only 
has  the  highest  capital  in  the 
world  but  it  is  also  the  only 
country  to  be  named  after  its  lib¬ 
erator.  Numismatically,  its  mint 
at  Potosi  dates  back  to  1574.  Mod¬ 
ern  Bolivian  coins  have  been 
issued  in  a  wide  variety  of  met¬ 
als;  but  their  designs,  though 
attractive,  have  held  to  a  fairly 
reliable  pattern.  There  is,  how¬ 
ever,  one  odd  couple  which  I 
would  like  to  bring  to  your  atten¬ 
tion.  They  are  the  copper  1  and  2 
centavos  of  1878  (Y65  and  Y66) 
which  have  the  perched  eagle  ob¬ 
verse.  Are  these  a  local  issue? 


They  have  no  mint  mark.  The 
mint  at  Potosi  used  the  PTS  mon¬ 
ogram  until  at  least  1908.  The 
mint  at  La  Paz  used  its  name  as  a 
mint  mark  until  around  1868  and 
then  dropped  the  use  of  any  mark 
at  all.  Logically  then,  the  coins  in 
question  should  have  been  minted 
at  La  Paz.  Possibly  so,  but  notice 
the  design  again — completely  out 
of  step  with  issues  on  either  side 
and,  in  fact,  more  like  the  Amer¬ 
ican  coins  of  that  time.  Does  it 
make  you  wonder  or  are  we 
building  a  mystery  where  none 
exists?  Where  were  these  coins 
minted?  Can  you  prove  it? 
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COINS  FOR 
COLLECTORS 

We  carry  a  varied  and  interesting  stock  of  coins:  Cents 
through  Dollars,  Half  Cents,  Large  Cents,  Type  Coins, 
So-called  Dollars,  Ancient  Roman  and  Greek.  If  coming 
to  Colorado  for  a  vacation  stop  in  and  say  Hello,  we  are 
one  block  from  the  Capitol  Building. 

Our  grading  is  conservative.  All  coins  sent  on  approval. 

Hail  IKioubi’s  l  oin  Shop.  Ine. 

DENVER’S  OLDEST  COIN  SHOP 
Dan  Brown  1532  Broadway  Don  Brown 

ANA  LM  215  Denver,  Colorado  ANA  42972 
Member  PNG  Phone  303-244-7222 


new  dealer  from  Switzer  la  ml 

specialised  in  gold  coins 

COMMEMORATIVE  COINS  OF  THE  FOLLOWING  COUNTRIES 


1960  Niger 

10-25-50-100  francs  _ 

$290 

1965  Burundi 
10-25-50-100  francs 

. $200 

1960  Gabon 

10-25-50-100  francs  _ 

$410 

1965  Rwanda 
10-25-50-100  francs 

. $220 

1961  Republic  of  Congo 
10-20-25-50-100  francs 

....$980 

1961  Katanga 

5  francs  . . . 

. $  60 

1965  Somalia 
20-50-100-200-500  Shill. 

....$590 

ask  for  other  gold  and  silver 
coins  from  all  over  the  world 

limited  issues/postage  by  air  included/all  coins  uncirculated/ 
bank  money  order  requested/current  coins  from  Europe  for  sale 


E.  Schmid,  Turnhallenstrasse  15,  8620  Wetzikon  ZH,  Switzerland 

P.0.  Box  128 

N.B.  U.5.  and  British  residents  may  not  import 
gold  coins  without  a  special  license. 
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awans 


(Continued  front  August) 


SYD  928  LUCIUS 

SCRIB0N1US  LIBO 
(55  B.C.) 


Denarius:  Obv.,  Hd  of  Bonus  Eventus. 
Rev.,  Well  head  (puteal)  between  two 
lyres 

Libo  apparently  was  the  father- 
in-law  of  Sextus  Pompey  and  a 
tribune  of  Pompey  the  Great  in 
Greece  during  the  Civil  War. 
He  seems  to  have  deserted  Sextus 
Pompey  to  become  consul  with 
Marc  Antony  in  34  B.C.  It  is 
not  clear  what  attachment  this 
gens  had  for  Bonus  Eventus 
(good  fortune)  who  appears  on 
the  obverse  of  this  coin.  It  has 
been  suggested  that  perhaps  it  is 
a  reference  to  Beneventum,  the 
home  city  of  this  gens  (beneven¬ 
tum  .  .  .  good  venture).  On  the 

reverse  we  see  a  stone  curb 
around  a  well,  known  as  a  puteal. 
Supposedly  a  certain  Scribonius, 
an  ancestor  of  this  moneyer,  had 
charge  of  erecting  these  struc¬ 
tures  over  places  struck  by  light¬ 
ning,  which  then  were  considered 
sacred  ground.  Such  a  puteal  was 
built  in  the  forum,  presumably  by 
this  ancestor.  Libo  also  struck  a 
denarius  with  Paullus  Aemilius 
Lepidus,  the  moneyer  discussed 
next. 


SYD  933  CNAEUS  PLANCIUS 
(54  B.C.) 


Denarius:  Obv.,  Hd  of  Diana  Planciana? 

Rev.,  Quiver,  bow  and  Cretan  goat 

Plancius  held  the  office  of 
curule  aedile  along  with  Plautius 
(above).  He  also  held  many  im¬ 
portant  offices  in  Africa  and 
Crete,  was  military  tribune  (62 
B.C.)  and  quaestor  (58  B.C.)  in 
Macedonia,  and  tribune  of  the 
plebs  (56  B.C.),  While  in  Mace¬ 
donia  he  became  friendly  with 
Cicero,  who  had  been  living  there 
under  a  decree  of  banishment. 
Later  Plancius  was  accused  of 
election  bribery,  but  was  success¬ 
fully  defended  by  Cicero,  who  had 
been  permitted  to  return  to  Rome. 
Plancius  seems  to  have  spent  his 


YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  de¬ 
livery  of  your  magazine  please 
furnish  the  publishers  your 
change  of  address  before  you 
move.  For  the  October  issue, 
changes  of  address  must  reach 
WHITMAN  NUMISMATIC  JOUR¬ 
NAL  before  September  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 
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last  years  on  the  island  of  Cor- 
cyra,  to  which  he  had  been  exiled 
for  his  loyalty  to  the  party  of 
Pompey.  It  is  thought  that  the 
lady  on  the  obverse  of  this  coin 
is  Diana  Planciana  from  whom 
the  Plancia  gens  claimed  descent. 
The  Cretan  goat  on  the  reverse 
refers  to  this  moneyer’s  tour  of 
duty  on  that  island. 


SYD  929  PUBLIUS  LICINIUS 
CRASSUS  M.f.  (54 
B.C.) 


Denarius:  Obv.,  Bust  of  Venus.  Rev., 
Soldier  leading  horse 

This  moneyer,  in  58  B.C.,  had 
been  Caesar’s  legate  in  Gaul  and 
brought  back  with  him  1000 
horsemen  to  be  used  by  the  Ro¬ 
mans  to  fight  in  Mesopotamia 
against  the  Parthians.  (Parthia, 
today,  would  be  incorporated 
within  the  borders  of  modern 
Iran.)  Crassus  was  killed  during 
this  war.  This  issue  appears  to 
have  been  a  special  levy  for  the 
conduct  of  the  war.  Various  ideas 
have  been  put  forth  as  to  the 
meaning  of  the  reverse,  one  of  the 
most  prominent  being  that  it  re¬ 
fers  to  the  father  and  grand¬ 
father  of  this  moneyer,  both  of 
whom  were  censors  and  as  cen¬ 
sors,  would  have  performed  the 
duty  of  inspecting  the  horses  of 
the  equites.  It  is  possible  that 
Venus  occupies  the  obverse  as  a 
tribute  to  Julius  Caesar,  whose 
family  claimed  descent  from  that 
goddess. 


SYD  931  SERVIUS 

SULPICIUS  GALBA 
(54  B.C.) 


Denarius:  Obv.,  Hd  of  Apollo.  Rev., 
Naval  trophy  and  captive  with  hands  tied 
behind  back 

It  has  been  thought  that  this 
moneyer  was  the  great  grand¬ 
father  of  the  future  emperor  of 
the  same  name  and  that  he  was 
one  of  Julius  Caesar’s  assassins. 
It  is  not  known  why  the  head  of 
Apollo  appears  on  the  obverse  of 
this  coin.  Possibly  he  was  of  im¬ 
portance  to  the  Sulpicia  gens. 
The  reverse,  with  its  naval  trophy 
and  captive,  was  thought  by  one 
authority  to  refer  to  the  activities 
of  an  ancestor  of  this  moneyer, 
Publius  Sulpicius  Galba  Maxi¬ 
mus,  during  the  war  with  Aetolia 
and  Philip  V  of  Macedon  in  209- 
208  B.C.  He  led  a  naval  expedi¬ 
tion  against  the  island  of  Aegina 
and  destroyed  the  enemy’s  fleet. 
The  captive  would  refer  to  the 
sale  of  the  prisoners  at  auction. 


SYD  1006  CAIUS  JULIUS 

CAESAR  (54-51  B.C.) 


Denarius:  Obv.,  Elephant  trampling  ser¬ 
pent.  Rev.,  Implements  of  the  priesthood 

This  common  denarius  is  of 
considerable  interest  if  for  no 
other  reason  than  that  so  many 
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authorities  have  expounded  on  its 
meaning  and  have  found  little 
common  ground  of  agreement. 
Some  of  their  ideas  follow.  The 
name  Caesar,  according  to  an¬ 
cient  writers,  means  elephant. 
This  seems  to  have  come  from  an 
ancient  people,  the  Mauri,  who 
gave  the  name  to  a  member  of  the 
Julia  gens  who  had  slain  an  ele¬ 
phant.  Another  theory  was  that 
a  member  of  this  gens  had  been 
cut  (caesus)  from  his  mother’s 
womb  at  her  death;  still  another, 
that  an  early  member  had  pos¬ 
sessed  a  great  amount  of  hair 
(caesaries).  And  another  ancient 
claimed  that  the  name  indicated 
azure  colored  (caesii)  eyes!  Thus, 
at  this  point,  we  must  profess  to 
know  nothing  about  the  deriva¬ 
tion  of  the  name.  But  the  action 
on  the  coin  itself  might  refer  to 
the  crushing  of  the  Gauls  by  the 
Romans.  The  symbols  of  Caesar’s 
office  as  Pontifex  Maximus  ap¬ 
pear  on  the  reverse. 

Other  denominations  struck: 
Aureus 

SYD  934  MARCUS  VALERIUS 
MESSALLA  f.  (53 
B.C.) 


Denarius:  Obv.,  Bust  of  Roma.  Rev., 
Curule  chair,  scepter  and  diadem 

There  were  a  number  of  Mes- 
sallas  hovering  over  the  political 
scene  at  this  time,  which  makes 
the  identification  of  this  particu¬ 
lar  Messalla  most  difficult.  It  is 
thought,  however,  that  this  mon- 
eyer  was  that  Messalla  who  was 
quaestor  in  53  B.C.  (when  he 
struck  this  coin)  and  consul  in 


31  B.C.  The  scepter  on  the  re¬ 
verse  could  be  a  reference  to  an 
ancestor,  P.  Valerius  Publicola, 
who  took  part  in  the  banishment 
of  the  Tarquin  kings  from  Rome 
and  who,  with  Lucius  Junius 
Brutus,  held  the  first  consulship 
in  the  new  Republic  in  509  B.C. 


SYD  935  LUCIUS  CASSIUS 
LONGINUS 
(52-50  B.C.) 


Denarius:  Obv.,  Hd  of  Vesta,  cup  behind 
her.  Rev.,  Figure  dropping  tablet  in  cista 
(basket  or  urn) 

A  similar  type  of  coin  has  al¬ 
ready  been  described  under  Q. 
Cassius  Longinus,  struck  in  57 
B.C.  This  moneyer  was  the 


“Oh,  well — win  a  few,  lose  a  few!” 
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younger  brother  of  Caius  Cassius 
Longinus,  one  of  the  most  prom¬ 
inent  of  Caesar’s  assassins,  but 
he  had  nothing  to  do  with  the 
murder.  In  fact,  he  was  Caesar’s 
legate  to  Thessaly  in  48  B.C.  and 
was  tribune  of  the  plebs  in  44 
B.C.  The  letter  V  on  the  reverse 
(our  letter  U)  is  the  abbrevia¬ 
tion  for  the  word  UTI  .  .  .  and 
the  complete  inscription,  the  rest 
of  it  assumed  .  .  .  would  be  UTI 
ROGAS,  liberally,  “I  vote  for  the 
law.”  This  refers  to  a  law  intro¬ 
duced  by  an  earlier  member  of 
this  gens  called  the  Lex  Cassia 
Tabellaria  which,  in  part,  allowed 
the  comitia  to  vote  by  tablet. 


SYD  1009  CAIUS  JULIUS 
CAESAR  (50  B.C.) 


Denarius:  Obv.,  Hd  of  Venus  (or  Pietas). 

Rev.,  Trophy  of  Gallic  arms 

It  was  felt  that  this  coin  was 
struck  at  Rome  after  Caesar’s  re¬ 
turn  and  Pompey’s  flight,  but  if 
the  symbol  on  the  obverse  (X  II) 
is,  as  most  authorities  agree,  the 
numeral  which  refers  to  Caesar’s 
age  at  the  time  this  coin  was 
struck  (52)  and  if  he  was  born 
in  102  B.C.,  it  seems  possible  that 
this  coin  was  struck  in  Gaul  be¬ 
fore  his  return  to  Rome.  The 
obverse,  which  has  the  head  of 
Venus  (or  Pietas?)  upon  it, 
would  be  a  reference  to  the  ances¬ 
try  of  the  Julia  gens  which 
claimed  descent  from  that  god¬ 
dess.  The  trophy  of  Gallic  arms 
on  the  reverse  obviously  tells  us 
of  Caesar’s  success  in  Gaul. 


SYD  1008 


Aureus:  Obv.,  Hd  of  Venus  (or  Pietas). 

Rev.,  Trophy  of  Gallic  arms 

This  aureus  is  the  same  type 
as  the  denarius  above.  The  aurei 
of  Caesar,  although  for  the  most 
part  quite  rare,  are  of  interest 
because  of  the  considerable  num¬ 
bers  struck  by  Caesar  with  gold 
he  had  looted  from  the  Gallic 
temples.  As  a  matter  of  fact,  he 
came  to  Rome  with  so  much  gold 
the  price  was  depressed. 


SYD  937  LUCIUS  CORNELIUS 
LENTULUS:  CAIUS 
CLAUDIUS 
MARCELLUS: 
CNAEUS  NERIUS 
(49  B.C.) 


Denarius:  Obv.,  Hd  of  Saturn,  harp. 

Rev.,  Legionary  eagle  between  two 
standards 

Nerius  was  a  member  of  the 
Pompeian  party  and  was  obliged 
to  leave  Rome  upon  Caesar’s  ap¬ 
proach.  He  had  been  appointed 
quaestor  in  this  year  (obverse  of 
coin  NERI  Q.VRB  .  .  .  Nerius, 
quaestor  urbanus)  and  it  was  in 
that  capacity  that  he  struck  coins. 
It  seems  that  the  consuls  of  that 
year,  L.  Cornelius  Lentulus  and 
Caius  Claudius  Marcellus,  fled 
with  Nerius.  It  will  be  noted  that 
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the  consuls’  names  appear  on  the 
reverse  of  this  coin.  Nerius  went 
to  Sicily,  Greece  and  finally  to 
Egypt,  where  he  was  seized  and 
imprisoned,  subsequently  dying 
there.  Saturn,  on  the  obverse,  was 
the  symbol  of  the  public  treasury 
which  was  kept  in  his  temple  and 
which  was  supervised  by  the 
quaestor  urbanus. 

SYD  1029  LUCIUS 

CORNELIUS 
LENTULUS :  CAIUS 
CLAUDIUS 
MARCELLUS 
(49  B.C.) 


Denarius:  Obv.,  Triskeles  with  head  of 
Medusa.  Rev.,  Jupiter  holding:  thunderbolt 

This  denarius  was  struck  by 
Lentulus  and  Marcellus  while 
serving  their  consulships  in  49 
B.C.  Both  being  members  of  the 
party  of  Pompey,  they  were 
obliged  to  flee  at  Caesar’s  ap¬ 
proach  to  Rome  and  from  there 
went  to  Sicily  and  then  to  Illyri- 
cum.  Apparently  this  coin  was 
struck  in  Sicily  for  it  is  reminis¬ 
cent  of  the  earlier  Greek  style  in¬ 
sofar  as  the  subject  matter  is 
concerned.  Medusa,  it  will  be  re¬ 
called,  was  the  monster  who  had 
snakes  for  hair  and  who  turned 
those  to  stone  who  were  unfortu¬ 
nate  enough  to  gaze  upon  her. 
The  reverse  figure  of  Jupiter  is 
supposed  to  be  a  copy  of  a  mag¬ 
nificent  original  executed  by  the 
sculptor  Myron  at  Syracuse  to 
commemorate  the  institution  of 
the  democracy  at  that  city  in  460 
B.C. 


SYD  1030 


Denarius:  Obv.,  Hd  of  Apollo.  Rev., 
Jupiter  holding:  thunderbolt 

This  denarius  is  similar  to  the 
previous  one,  except  that  the  head 
of  Apollo  appears  on  its  obverse. 
The  letter  Q.  .  .  .  for  quaestor 
.  .  .  on  the  reverse  seems  to  indi¬ 
cate  that  the  coin  was  struck  by 
some  unknown  moneyer  in  the 
name  of  the  two  consuls.  The  im¬ 
age  of  Apollo  possibly  is  an 
indication  that  this  coin  was 
struck  at  Apollonia  in  Asia 
Minor,  where  the  consuls  had 
gone  to  levy  troops  in  order  to  aid 
Pompey.  The  Jupiter  reverse  has 
been  explained  under  the  coin 
above. 

(To  be  continued) 

[  DAVE  &  SUE  PERRY 
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A  magnificent  series  of  medals 
honoring  the  immortals  in 

The  Hall  of  Fame 
for  Great  Americans 

These  official  commemorative  medals  honor 
the  famous  statesmen,  scientists,  artists, 
writers  and  military  leaders  in  the  Hall  of 
Fame,  the  national  patriotic  shrine  at  New 
York  University.  The  Hall  of  Fame  receives 
part  of  the  proceeds  from  the  sale  of  the 
medals.  Thirty-three  medals  have  been  issued 
to  date;  others  will  be  issued  at  the  rate  of 
about  one  a  month  until  the  entire  series  is 
completed. 

Medals  now  available: 

Susan  B.  Anthony 
John  James  Audubon 
George  Bancroft 
Alexander  Graham  Bell 
Henry  Ward  Beecher 
Daniel  Boone 
Phillips  Brooks 
James  Fenimore  Cooper 
Peter  Cooper 
Thomas  Alva  Edison 
Benjamin  Franklin 
Stephen  Foster 
Josiah  Gibbs 
Ulysses  S.  Grant 
Oliver  Wendell  Holmes 
Mark  Hopkins 
Thomas  Jefferson 

13A"  Bronze . $3.00 

1V4"  Silver . 12.75 

Available  at  your  favorite  coin  dealer  or 
department  store  coin  department,  or  you  may 

order  direct. 

THE  COIN  &  CURRENCY 
INSTITUTE,  INC 

Publishers— Distributors— Manufacturers 

393  Seventh  Avenue 
New  York,  N.Y.  10001 


Robert  E.  Lee 
Abraham  Lincoln 
John  Marshall 
Maria  Mitchell 
Edward  MacDowell 
Samuel  Morse 
Alice  Palmer 
Edgar  Allan  Poe 
Walter  Reed 
Joseph  Story 
Sylvanus  Thayer 
Henry  Thoreau 
Mark  Twain 
George  Westinghouse 
Eli  Whitney 
Roger  Williams 
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SUPERB  WORLD  PROOF  SETS 


You  can  do  better  at  Bebee's — that  is,  IF  it's  TOP  Quality  Coins  you  want.  Follow¬ 
ing,  all  Perfect,  Brilliant  Sets,  in  Original  cases,  if  not  otherwise  indicated. 


ANDORRA 

1964  25,  50  Diners,  Beautiful  set . $  55.00 

AUSTRALIA 

Melbourne  Mint — no  cases.  Plastic 
H  o  I  d  e  rs : 

Clear  $2.50,  White  or  Blue .  3.00 

1957,  $39.50;  1958  $43.50;  1959 .  67.50 

I960  $57.50;  1963 .  19.00 

Melbourne  &  Perth  Mints:  1961 .  72.50 

1962  .  57.50 

AUSTRIA 

1965  University  Set  (4),  Leather  case...  12.50 

BHUTAN 

1966  Set  (4),  Limited  Issue .  11.50 

BRITISH  CARIBBEAN  TERR. 

1955  Set  (7),  Only  2,000  struck .  89.75 

CEYLON  BUDDHA  ISSUE 

1957  Double  Set  (4),  Rare .  125.00 

Single  Set  (2),  (In  Plastic  $66.00)  62.50 

Blue  or  White  Plastic  Holder .  4.50 

cVprus 

1955  Set  (5) .  46.50 

1963  Set  (5) .  15.50 

GHANA 

1958  Set  (7) .  33.75 

GREAT  BRITAIN 

1950  Set  (9),  George  VI .  62.50 

1951  Set  (10),  Festival  of  Britain .  89.75 

1953  Set  (10),  Elizabeth  Coronation .  51.50 

•MAUNDY  SETS 

1954-1955-1956-1957,  Each  . 82.50 

1 958- 1 959- 1 960- 1 96 1,  Each  .  78  50 

1962-1963-1964-1965,  Each  .  72.50 

*Add  $1.50  each  set  if  case  desired. 

GUERNSEY 

1956  Double  Set  (6) . 49.75 

Single  Set  (3),  No  case.  In  Plastic .  24.75 

JERSEY 

1957  Double  Set  (4),  Only  700  issued....  49.75 

I960  Double  Set  (4)..._ . 36.00 

1964  Double  Set  (4) .  15.00 

Blue  or  White  Plastic  Holder  .  3.50 

Single  Sets  (2),  in  Plastic  Holders:  1957  24.75 

I960  $19.00;  1964  .  9.75 

JORDAN 

1965  Set  (5).  Mother  of  pearl  case _  17.75 


MALAWI 

1964  Set  (4)  .  14.00 

Blue  or  White  Plastic  Holder .  3.00 

MALDIVE  ISLANDS 

I960  Set  (7) .  35.00 

MALTA 

1964  Set  (2),  In  card  holder . 12.00 

1965  Set  (2),  Similar .  16.50 

Blue  or  White  Plastic  Holder .  3.50 

NEW  ZEALAND 

1935  Waitangi  Set  (6),  Beautiful  set .  Write 

1953  Set  (8)  Elizabeth  Coronation .  79.00 

NIGERIA 

1959  Set  (6),  Nicest  we've  seen  .  165.00 

RHODESIA  AND  NYASALAND 

1955  Set  (7) .  195.00 

RHODESIA 

1964  Set  (4),  Limit  I  set . Write 

Blue  or  White  Plastic  Holder .  2.75 

SIERRA  LEONE 

1962  Set  (5) . . . . .  21.00 

Blue  or  White  Plastic  Holder .  3.50 

SOUTH  ARABIA 

1964  Set  (4) . 9.75 

Blue  or  White  Plastic  Holder .  2.75 


SOUTH 

AFRICA 

No  Gold 

With  Gold 

1951 

50.00 

1952 

50.00 

99.00 

1953 

50.00 

105.00 

1954 

60.00 

125.00 

1955 

50.00 

125.00 

1956 

65.00 

190.00 

1957 

135.00 

279.00 

1958 

147.50 

300.00 

1959 

230.00 

375.00 

I960 

72.50 

142.50 

1961 

30.00 

87.50 

1962 

2 

Gold 

$59.00  . 

36.50 

90.00 

1963 

2 

Gold 

$57.50  . 

30.00 

85.00 

1964 

2 

Gold 

$57.50 

19.75 

85.00 

1965 

2 

Gold 

Write . 

15.75 

Write 

SURI 

NAM 

1962 

Set  (5), 

Only  650 

issued . 

.  55.00 

Blue  or  White  Plastic  Holder . . .  3.25 

ZAMBIA 


1964  Set  (3),  Limit  I  set . . .  21.50 

Blue  or  White  Plastic  Holder . . .  2.75 


Protect  and  Beautify  your  Proof  Sets  by  mounting  them  in  a  “Museum”  Blue  or  White 
Plastic  Holder.  Prices  for  Holders,  if  not  shown  above,  each  $5.25  (five  or  more, 
each  $4.75). 

FREE  —  NUMISMATIC  BIBLIOGRAPHY  —  FREE 

“Select  Numismatic  Bibliography”  (Mrs.  Elvia  Clain-Stefanelli).  A  Cross  Index  of 
almost  5,000  books  by  Subject.  A  MUST  for  every  Collector,  Dealer,  Library.  Retails 
$12.50.  FREE  with  any  Retail  Book  Order  $75.00  or  more — limit  1  only,  during  August- 
September.  Write  for  FREE  List  of  Books  (over  400  “Best  Sellers”). 


TWO  GREAT  CATALOGUES:  1.  U.S.  &  World  Coins.  84  pages.  2.  108-page  Supply 

Catalogue.  Both  $1.00  (FREE  with,  or  deductible  on  first  $25  order). 


Since  1940,  "Headquarters"  to  thousands.  Please  give  us  a  try — You'll  wonder  why 

you  didn't  sooner! 

100%  Satisfaction  Always.  Minimum  Order  S5.00.  Add  50c  less  than  $10.00. 


4514  North  30th  Street 


“PRONTO  SERVICE"  Omaha,  Nebraska  681  I  I 


A  GUIDE  BOOK  OF 


MODERN  UNITED  STATES 
CURRENCY 


by  Neil  Shafer 


Now,  to  help  collectors  meet  the 
challenges  in  knowing  and  ac¬ 
quiring  modern  U.  S.  currency — 
Whitman  brings  you  a  new  com¬ 
prehensive  valuation  catalog  of  all 
modern-size  paper  money  from 
1929  to  the  present.  Written  bv 
paper  money  specialist  Neil 
Shafer  with  assistance  from  U.  S. 
currency  authority  William  P. 
Donlon,  this  profusely  illustrated 
book  provides  historical  informa¬ 
tion  and  up-to-date  official  Bureau 
of  Engraving  totals  and  delivery 
dates  for  each  issue.  Also  includes 
currency  term  guide,  Donlon  Sim¬ 
plified  Numbering  System  plus 
currency  design  and  printing  data. 


of  your 

hobby 

dealer 
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